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THE COMMERCIAL AND FINANCIAL CHRONICLE is issued on Satur- 
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most complete reports and freshest intelligence concerning every railroad 
in the country, so classified and indexed that each item of information can 
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THE “RAILWAY MONITOR.’ 


The demand for THz Monrror has been so much larger 
than we anticipated that the edition published is entirely 
exhausted. We have however concluded to reset the paper 
and issue another edition, in order that our subscribers may 
be able to begin with the first number. Those therefore 
who have written for, but have failed to receive the paper 
will understand the reason for the delay. The new edition 
will be ready for delivery on Monday morning. 








THE SYNDICATE, THE BANKS, AND THE MONEY MARKET. 


The reduction of tne Bank of England rate to 3} per 
cent. offers a new illustration of the remarks we offered last 
week as to the position of the European money markets 
and thejfavorable opportunity they present for the work of 
the new Syndicate. These gentlemen, taking encourage- 
ment from the plethora of unemployed capital in London, 
have determined to open subscriptions on Tuesday aext for 
the whole of the three hundred millions of five per cents. 
There is an obvious advantage in this plan which will 
doubtless be much more satisfactory to all parties than the 
slow, tedious method adopted for disposing of the former 
two hundred millions. The books will be open for three 
duys, both here and in Europe, and the cash subscriptions 
will probably be made in instalments so as to prevent the 
money market or the foreign exchanges from being dis- 
turbed by the payments, We are informed that Mr. Bout- 
well insisted on one condition which is very important, 
namely, that the national banks should be allotted the full 
amount of the bonds which they subscribe for, even if the 
agregate subscriptions in Europe shall exceed, as they prob- 
ably will exceed, the who‘e three hundred millions offered. 
In that event the general public here and abroad will of 
course receive an allotment of only a part of the whole 
amount subscribed for, as was notably the case with the last 
five milliard loan of the French government. Whatever 
may have to be done in such a contingency with the other 
subscriptions, our National Banks, by this order of 
the Treasury, will receive their allotments of the full 
aggregate subscribed for. On this account the New York 
members of the Syndicate have issued a circular informing 
the banks of this arrangement with the government, and 
inviting them to give timely notice of their subscriptions. As 
this negotiation is probably the last in which five per cents 
will be offered by the government, this arrangement en- 
abling the banks to take advantage of the opportunity to 
substitute five per cent bonds for the sixes now deposited in 
Washington will probably be accepted to a considerable 
extent. Still the notice we think, ought to have been more 
widely published by the Syndicate beforehand, as the banks 
are 1,942 in number, of which a large proportion are sit- 
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uated in the more distant parts of the country, and will be 
likely to find the three days in which the books remain open 
too short a period to admit of the needful arrangements for 
subscription, This wide notice was the more important be- 
cause, if the banks fail to obtain fives at the present offer 
they may have to surrender their sixes for 4 or 44 per cents 
at no very distant day. 

Except that the gold market has been somewhat depressed 
by the expectation that a considerable amount of foreign 
exchange will be made in carrying out this operation, no 
special disturbance has been caused by the announcement of 
the Syndicate. The government list has however shown 
considerable strength, as will be seen from our report else 
where. The money market exhibited yesterday some signs 
of stringency ; and loans were quoted at 1-32 in exceptional 
cases. The general monetary position has not been compro- 
mised on this occasion as it was by the smaller negotiation 
of 1871. Thestringency must rather be ascribed tospecula 
tion and temporary causes, and the money market is rapidly 
resuming an easy tranquility. 

National bank notes have for some days ceased to 
pass at a discount, showing that the accumulation is not so 
rapid, and that the tidal movements of the currency are more 
evenly balanced. This favorable monetary condition has 
stimulated business, which is becoming more active. The 
movement in the market for provisions and produce is also 
hopeful, aud all the departments of industrial enterprise are 
shaking off the lethargy into which they had sunk in conse- 
quence of the protracted period of tight money repression. 
The deposits of the banks are rising, but the reserves are 
still slow to keep nace with them. The confidence of the 
public in the monetary situation will be much improved if 
the reserves of the banks show to-day, as is expected, a 
more ample reserve on rising averages of greenbacks. 


FINANCIAL DANGERS. : 

One of the most suggestive signs of the times is the fear 
which finds expression iu well-informed quarters that some 
financial crisis must before long occur in this country. We 
have not much sympathy with these dark apprehensions. 
Four or five years ago such forebodings of trouble were more 
prevalent than they have since been. The evil omens were 
so often contradicted by the event, that they gradualiy 
ceased to be heard, At present, however, they seem to be 
reviving ; and now, as heretofore, we may with profit in- 
vestigate these prognostications of panic with a view to learn 
their nature and the reasons on which they rest. 

Among these reasons three or four are all we can mention 
to-day. The first of these is the inflation of credits, Our 
whole credit system is fast returning to the expansion which 
was rife before 1857. During the past ten years our 
freedom from widespread panics has been in part due to the 
cash system and short credits which established themselves 
early in the war. The past year or two have been dull 
years for business, and credit facilities have been offered by 
sellers totheir customers 10 induce purchases to a much 
higher degree thenis safe. To the large mass of credits thus 
originating is attributed the expanded state of the banks. 
Another cause which has co-operated in the same direction 
is the heavy burden of railroad paper which is afloat, and 
adds notably to the pressure on our banking machinery: 
Moreover, the prodigious destruction by the fires at 
Chicago and Boston has caused a demand for floating cap- 
ital to take the place of that annihilated in those conflagra- 
tions. These, with other circumstances, have partly caused 
the credit expansion to which we have referred, and they 
have otherwise tended to increase the trouble arising from 
that source. 

Such is the general course of the argument, and it is: 








a n-ne 








impossible to deny that this expansion of credits exposes 
us to grave dangers. But the very anxiety which we are 
suffering is a hopeful symptom. If it only acts as a safe. 
guard to warn our people against going too far it is useful, 
But it does more than this, It has'a tendency to contract 
these over-expanded credits; and as they are running off 
every day, if we can prevent others from being made, or can 
diminish the ratio of their increase, we thus in a gentle and 
healthy way restore the tone of the financial organism. It 
is this principle that is embodied in the axiom that “a panic 
which everybody foresees nobody need fear.” This credit 
expansion, if it prevail as extensively as rumor affirms thatit 
does, may ruin many individuals, even if we are right in 
thizking that it cannot work a general revulsion. Those 
persons who are trading beyond their assured means will do 
well to be warned in time and to curtail their ventures 


within safe limits. 
A second class of alarmists are troubled abcut the at- 


tempts likely to be made to resume specie payments. We 
have now afloat, they say, seven hundred and fifty millions 
of paper money. This vast mass of circulating cur. 
rency it is absolutely impossible to keep at par with 
gold, or even as near to par as it is at pres 
ent. The reason is that we could not keep so 
large an aggregate of coin in circulation ; and by a well- 
known law, paper money, if it is to be kept at par, must 
always equal in volume the aggregate of coin which could 
be kept outstanding if the circulating mass were wholly of 
coin. The inference from all this is that our efforts to resume, 
whatever be their nature will, of necessity, contract the 
volume of our currency. Such a contraction must work 
disaster, and could not fail to disturb the money market 
with destructivespasms, These viewsare enlarged upon by 
a correspondent, for whose letter we cannot find space. We 
agree with him that on 700 millions of currency it is impos- 
sible to resume specie payments with the coin dollar at 25.8 
grains, and that contraction of the currency is, therefore, 
indispensable to resumption. But we do not think there 
is much danger at present that Congress will pass any 
resumption law involving an early spasmodic contraction of 
the currency, notwithstanding all that is said about specie 
payments. The great danger of the moment seems rather 
from currency expansion than from violent contraction. 

This very danger of expansion constitutes a third ground 
of alarm with certain persons who are not particularly in 
favor of the national banks. The banks, it is said, are to 
be allowed to issue 25 to 50 millions more of notes under 
oae of the several bills which have been introduced into 
Congress for this purpose. For purposes of currency 
inflation this issue of notes would be equivalent to legal 
tenders, and would expand and derange the circulating 
money of the country just as much as 25 or 50 millions of 
greenbacks. Such an inflation of the currency would no 
doubt have all the serious results apprehended from it. 
But there is one thing which is forgotten—namely, that no 
financial legislation of this sort is at all likely to be passed 
by Congress this session, and that in any new bill affecting 
the banks, Congress would certainly introduce a stringent 
redemption clause which will in part neutralize the evil of 
present inflation, besides preventing others from developing 
themselves, 

Finally, another danger is in respect to our scanty supplies 
of foreign capital. The heavy masses of railroad paper 
which are floating in our money market owe their origin in 
part to the falling off in the foreign demand for our railroad 
bonds, Will that demand revive? If not, how are we to 
obtain capital for the heavy railroad engagements of the 
past, and for the heavier projects of the future. To this 
question we donot at this moment see a positive answer, 
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The probabilities point, however, to a brisk demand for 
our securities in Europe. Capital is being disengaged, and 
is pouring itself into the Continental and English money 
markets with rapidity and in amounts never paralleled 
before in the history of finance. Their recent disappoint- 
ments with some of our securities have made foreign invest: 
ors cautious and very discriminating, ‘The attraction, how- 
ever, of a considerable volume of the idle capital of Europe 


. e24@ . . . q 
nto vur best railroad securities is a mere question of time. ' 


On the whole, then, we may safely infer that the chief 
dangeis of panic on which so much stress is laid are not so 
serious as many persovs would have us believe. Expanded 
credits, Congressional tinkering with the currency, bank 
note inflation, too rapid absorption of capital, and many 
other evils, have for many years past concurred in causing 
occasional uneasiness. But there is nothing to lead to the 
belief that any of these dangers are specially threatening us 
with a financial revulsion, though they may well inspire us 
with salutary caution. 


REPEAL OF THES MORTGAGE TAX. 

Mr. Isaac Sherman, with several other genélemen, was 
at Albany on Thursday before the Committee on Ways 
and Means, to urge the passage of the bill for the exemp- 
tion of bonds and mortgages from taxation. In no other 
country, we believe, except our own, does this tax exist. 
Such a monstrosity of fiscal legislation, if attempted at all, 
has soon perished from the rude shocks of experience. 

This is one of the 1nost mischievous of all taxes, because 
it is a double tax; and not only so, but it doubles itself on 
the wrong man, and at the worst time. Its blow falls on 
the borrower in his hour of need. Pretending to be a tax 
on the rich creditor, it leaves him free ; but rebounds with 
crushing weight on the poor debtor who wants money and 
must borrow. In the State of New York many years of 
trial have fully proved this tax to bean illusion. The 
persons escape whom it was designed to force to pay, and 
those whom it was to relieve have their burden doubled, 
Any tax which is so oppressive to borrowers and so para- 
lyzing to material growth ought to be swept from the 
statute book, and the deputation to the Legis!ature urged 
the objections toit with great practical force. They showed 
that our citizens find itso easy,so safe, and so remunerative 
to invest money in Western States that the only way to keep 
our surplus capital for our home enterprises is to make it 
just as profitable for capital to invest itself here as else- 
where. If it be impossible for us to make as liberal offer, 
of interest as can be realized from distant investments with 
greater risks, we should at least beware how we incline the 
balance against ourselves by crude taxation and other bad iaws 

la this point of view it is to be regretted that our State 
revenue being derived from taxes on real and personal estate, 
mortgages, under a delusive idea of impartiality, have been 
assessed with other property, so that when a man lends his 
money on mortgage at seven per cent., three per cent. of 
that sum has been taken from him in the shape of taxation, 
thus reducing his profit to four per cent. 





Now as no 
capitalist can afford to lend his money at four per cent when 
with equal securi'y he can get eight or ten per cent, two 
things have happened. First, it has become much more 
difficult than formerly to borrow on mortgage. <A tarmer 
in the interior of this State owning property worth fifteen 
or twenty thousand dollars cannot borrow five thousand 
upon it except with the greatest difficulty, and if he succeeds 
itis only by submitting to conditions which make his loan 
cost him ten per cent or more. 

A second consequence of this tax on mortgages has been 
that capital has been driven out of this State to invest itself 
in boud and mortgage in other States, where it ejther escapes 


this double taxation, or at least earns large rates of interest - 
without the fear of penalties for usury. Fifty millions 
of dollars of capital from this ceatre are said to have been 
lent on mortgage and otherwise, at 10 to 12 per cent., in 
Chicago during the last year. Much of this money would 
have been lent here if it could have been as remuneratively 
and as safely invested. That it has been driven away is 
due in part. no doubt, to other causes, and especially to the 
usury laws; but still it is largely drives away by this 
system of taxation. Public opinion is, however, getting 
enlightened on the question. Thus, Mr. Mann, of Troy, 
told the committee that all classes there were in favor of 
repeal. Mechanics and other small borrowers were unable 
to borrow money for building, while interest on money 
borrowed on mortgages was at rates of 10 to 15 per cent., 
being enhanced by the double burden of the tax. Mortgages 
were a drug on the market, and something should he done 
to bring them up to the same value as securities as Govern- 
ment and railroad bonds. It was far more profitable now 
to take a Government bond at 5 per cent. than a mortgage 
at 10. The present tax was so onerous thai small borrow: 
ers could not get money. Mr. Hoffman, from Albany, said 
he had been in the real estate business for twelve years, In 
that time he had had hundreds of applications from small 
borrowers owning houses, such as mechanics, for money ‘to 
be raised on mortgage; but the tax on them redweed the 
interest to 3 per cent., and people would not lend money at 
this rate. If the law exempted mortgages from taxation, 
he would say that within a fortnight there would be $50,000 
ready to loan wut on houses, whereas now no one can borrow 
a dollar on them. 


A still more interesting point was made by a man of 
great experience, Mr. Mathews, of this city, who said that 
the tax on mortgages does not now yield more than 
$500,000 revenue to the State, and if they were exempted 
from taxation the disposition to invest in mortgage in New 
York would revive and would acquire so great an impetus 
that money to build could be borrowed at 6 per cent., and 
the additional buildings would add miillions to the taxable 
property of the State. Loans of estates and trusts made on 
them had been called in; it was no Jonger the custom to 
loan money to be invested in mortgages; and, from lack of 
funds and other causes, the amount of building going on this 
year was from ten to fifteen millions less than in 1871. 


But why, it may be asked, has not all this evil been long 
ago removed? ‘The reason is that the Legislature has been 
under the influence of an old error which was raised by one 
of the Committee on Thursday. He said that to repeel 
the mortgage tax would place fixed capital at a disadvantage 
with floating capital. The farmer investing in real estate 
wuold be placed at a disadvantage with a neighbor who 
invests in bond and mortgage. If A and B have each 
$10,000 in cash, and A buys a farm for $20,000, getting 
half the purchase money from B on mortgage, then is it not 
a hardship for A to pay tax on double his interest in the 
farm, while B, who has an egual interest, pays no tax at all? 
This plausivle argument admits of ap easy answer. 
It has often been explained to the cowatry members that 
the capitalist can refuse to lend on mortgage here, and can 
put his money into bonds paying 6 to 8 per cent. above all 
taxation, or into Western mortgages paying 10 or 12 per 
eent., with perfect security. As the capitalist cannot be 
compelled to lend his money to our farmers at any less rate 
than he can get elsewhere, it follows that if the mortgage is 
taxed the farmer must pay the tax directly or indirectly. 
Otherwise he cannot borrow at all, and the money wilb go 
West in mortgaze or stay here and invest itself in bonds. 





|Our legislators have been anxious to do their duty in this 
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matter; but they have failed to see that no taxable thing is 
80 easy to drive away and so hard to control as carital. 





| 


THE DISTRIBUTION OF THE ALABAMA INDEMNITY. 


General Bu'ler’s bil! for the distribution of the fifteen 
millions of Indemnity has not had a very welcome recep- 
tion, and several of the objections to it are certainly well 
taken. Not only is the measure founded on w grave error 
of principle, but it is disfigured by numerous faults of detail. 
It assumes that the sum awarded by the tribunal at Geneva 
will become, when paid, the absolute property of the 
Government. It will be, says Mr. Butler, “the money of 
the United States, to be disposed of at its pleasure, subject 
to no trust, and especially to no legal rights in any individ" 
ual or corporation by whom a legal or equitable claim can 
be set up, ur maintained to any part of the sum awarded, 
as against the United States.” This proposition is in- 
geuiously discussed in tie report which accompanies the 
bill, and which has just been laid before the House of 
Representatives from the Judiciary Committee. The 
elaborate efforts with which this doctrine is supported by 
General Butler and his committee offer simply so many 
proofs of their distrust of it. Of course it may have a 
plausible ambiguous semblance of truth; for in one sense 
there 1s no doubt that the United States will have a qualified 
ownership over the indemnity money during the interva] 
batween its receipt from England and its disbursement to 
its true owners. Moreover, there is at present no Civil] 
process known to our law by which any private citizen can 
recover 8 single dollar of it. In the language of the early 
Roman law, there is no actio, no appointed method of pro 
cedure, But this detect it is the very aim and purpose of 
tie billtosupp!y. The proposed statute would also fail of its 
object if it did not give effect to this new procedure by 
erecting a new tribunal or else by giving jurisdiction io 
the ordinary courts of law, which at present have no control 
over the allotment of these indemnity monies. Nothing is 
mcre clear to a thoughtful mind than that the United 
States will hold these funds simply as a trustee. The 
beneficiaries on behalf of whom the indemuity was awarded 
are its true owners: but they cannot sue the Government, 
or get, by this means, possession of their money in any 
ordinary court. Hence the need for an extraordinary 
tribunal to examine the claims ot each person, to allot his 
equitable share, and to disburse the aggregate fund where it 
is due. 

By leaving out of sight this simpie principle General But- 
ler entangles himself in a web of sophistical speculation and 
illogieal reasoning. In deny:ng the personal claims of our 
citizens to the indemnity, he really cuts away the foundation 
for any damages having been awarded to us at Geneva. We 
need not follow out this singular chain of argument, It is 
summed up in the report is the foliowing paragraph, which 
sufficiently shows the general tenor of that document, and jus_ 
tifies the dislike which it has provokedfin the popular mind . 





It will be thus seen that it was claims on the part of the United 
States that weresubmitted by the treaty to the tribunal and passed 
upon bythe arbitrators, and not claims of individuals; for if the 
arbitrators had intended individual claims, as such, should be 
passed upon by any tribunal under the treaty, they would have 
referred the same to the Board of Assessors, where the individual 
could be heard as to the validity and amount ot his claims. 

This view is further strengthened by the fact that in the John- 
son-Clarendon treaty the claims “ generically known as the Ala- 
bama claims,” now under consideration, were described “as claims 
on the part of the citizens of the United States upon the govern- 
ment of Her Britannic Majesty.” But the treaty of Washington 
assumes that ro individual could have any claim, because ot the 
destruction of his property by a hostile power in war or its ally, 
so that they are described “as the claims of the United States,” 
Indeed, in the first protocol the claim made by our Commissioners 
was “that the United States had sustained a great wrong.” 

. From these and other considerations which might be presented | 


your committee have come to the conclusion that the amount 
awarded at Geneva is the money of the United States, to be dis. 
posed of at its pleasure, subject to no trust, and especially to no 
legal rights, in any individual or corporation by whom a legal 
or equitable claim can be set up or maintained to any part of the 
sum awarded, as against the United States. 

Such is General Builer’s account ot the indemnity money 
and its owners. If, as we have said, this fund really belongs 
to the United States in its @wn right, avd not as trustee for 
private citizens, he would find it hard to show why it was 
given at all, and by what means the Geneva Board com- 
mitted such a blunder as to award it after deciding that no 
claims but those founded on direct losses w« uld be enter. 
tained at all. It is equally hard to see how, on this hypo- 
thesis, a distribution should be made to any citizens what- 
ever. If nobody has any valid claim to this money, why 
should not the Government keep the war indemnity and 
employ it in liquidation of the war debt? The fact is that 
Mr. Butler’s arguments here, as in some other conspicuous 
instances, prove too much. He is over-anxious to carry 
his point. What he wanted was an argument to justily 
some method of dividing the money among the claimants, 
which would give a preference to some claims over others, 
If every claimant stood on the same common ground, as 
a joint owner of a fund of which the United States is 
the Trustee, this scheme would be defeated. No citizen 
who was ruined or impoverished by the depredations of the 
Alabama and her piratical consorts would be liable to have 
his claims jostled aside by more favored suitors. All just 
claims would stand on the same level, and would enjoy an 
equal right to redress and compensation. How adroitly 
the bill 1s contrived to disturb these equal rights is evident 
from the most cursory inspection. 

First of all it. divides the mass of claims which the 
indemnity represents into two great classes. In one class 
are comprehended tome eight millions of losses. These are 
to be preferred and every claim is to be paid or the money 
set apart for payment before the second or deferred order 
of claimants can receive a dollar. These preferred claims 
comprehend four several kinds of loss which the bill 
describes as follows: 


ist. To all actual owners of property at the time of its destruc. 
tion, whether ships or cargoes, outfit advanced or other wages 
paid to officers and seamen, or freights actually earned lost by 
capture or destruction by the cruisers for whose acts said arbitra- 
tors have found the government of Great Britain liable, shall be 
paid an actual indemnity where they were not insured thereupon 
or the insurance not received. 

2nd. In all such vessels, to the officers and crews, all the wages 
which had been actually earned by them up to the time of their 
capture, loss or destruction by such cruisers, together with the 
individual property of each, respectively, captured and lost or 
destroyed in the vessel so captured, who have not received the 
insurance thereupon ; and to such officers and crews, or to any 
person on board either of said vessels, an indemnity for damages 
actually sustained from such capture or detention, and the amount 
expended in returning to their homes or the place where they 
engaged in business or took employment, respectively, not includ- 
ing any prospective profits or wages not earned at the time of 
capture. 

3rd. Where the owners, officers, or seamen of such vessels so 
captured and lost or destroyed were insured for less, and received 
insurance in less amount than the actual value of the vessel or 
other property above described, captured and lost or destroyed, a 
further indemnity shall be made for their loss beyond the sum so 
insured and received. 

4th. To the United States for all vessels the property of the 
Government, or which were under charter to the United States, 
and for the destruction or loss of which the United States, by the 
terms of the charter-party, was liable, which were captured and 
destroyed and lost, by said cruisers, together with the property 
of the United States on board, andthe same indemnity to the 
officers and crews of said vessels, respectively, as hereinbefore 
provided in case of capture of private vessels. 


If the estimate be correct which fixes these losses at eight 
millions, there would remain seven and a half millions for 
other claims. ‘The chief of these deferred claims are con 
nected with insurance. The whcele insurances on property 
covered by the indemnity are stated at $4,480,924 in a foot 
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classes the whole of this second group of deferred claims 


arising out of insurance losses : 


5th. All persons who had paid a premium for war risks on 
vessels after the sailing of either of said cruisers, to the amount 
of such extra or war premiums paid by them, whether they suf- 
fered loss by capture of their vessels or otherwise: Provided, 
that in case of such premiums paid or secured to mutual insur- 
ance companies, the indemnity shall be the difference between 
the premium paid or secured and the returned security or pre- 
mium therefor. 

6th. To all insurers, being citizens or corporation of the United 
States, respectively, having insured or re-insured property 80 
destroyed, who shall show, by an exhibit of their books of ac- 
count and business, that the war premiums actually received by 
them after the sailing of either of said cruisers did not equal in 
amount the losses paid by them, because of property thereafter- 
ward captured and lost or destroyed by either orall of said 
cruisers, provided the amount paid to any such insurance com- 
pany for losses so sustained shall be apportioned by the company 
among the members thereof at the time of the losses paid by 
them, respectively, in proportion to the stock or interest then 
owned by each member thereof. 


A subsequent section of the bill directs the Secretary of 
the Treasury not to pay any of these deferred claims until 
the Ist July, 1874; those of the preferred order being fist 
paid, or a sufficient sum set apart for their payment. If the 
indemnity money be nct exhausted in the payment of the 
latter, and if an insufficient sum be left over, then the de- 
ferred claims are to be paid a pro rata share of the residue. 
Hence it appears that the claims for insurance will not in 
any event be paid till after considerable delay, and wil- 
never be paid at all until the aggreyate of the claims of the 
preferred classy can first be fully satisfied. This vexatious 
and unjust discrimination against a very important class of 
claims is sufficient of itself to confirm the strong opposition 
elicited by the measure. Not to mention other reasons for 
this it is notorious that the heavy payments by the under 
writers for marine losses were officially presented to 
the toard at Geneva. That tribunal passed them. They 
form a part of the award itself, and the camages were ex 
pressly given to reimburse these specific losses with others 
We might also refer to the well known and invariable 
usages of mercantile law, that any underwriter who pays. 
a total loss is subrogated to the rights of the assured in all 
property saved or recovered after the insurance money has 
been paid. For some reasons which can only be in part 
conjectured, these and other fundamental principles of com- 
mercial jurisprudence are wholly disregarded, and a pre- 
cedent is set up by the new bill, of a most unjust, insidious, 
and mischievous character. 

The last objection to the bill we shall mention is the 
costliness of its machioery. The claimants will be muleted 
in twenty or thirty per cent. of law expenses at least, 
Claims are to he established by petition filed in a United 
States Court, where such suits are to be prosecuted by the 
usual proceedings, and areto have precedence over the ordi- 
nary business of the Court. It is easy to see how strong a 
femptation will be offered to disappointed and needy 
claimants to sell their claims, and what an active business 
is likely to spring up in property so inviting to certain 
well-known pettifoggers and claim agents. The Senate bill 
introduced by Mr. Edmunds attempts to obviate some of 
the worst of these defects in distributing the indemnity 
money, Buta much simpler measure than either may be 
and must be devised, by which the United States as trustee 
can at smali expense distribute the indemnity money to its 
rightful owners, 





EUROPEAN COTTON MOVEMENT FOR 1879. 


From official sources we have obtained the following 
figures and statements. They will be found of use for future 
reference. 


GREAT BritTarn.—The Liverpool Cotton Brokers’ Circular 
states the imports, exports, consumption, &., of cotton for the 
whole of Great Britain for the year 1872,as below The figures 





for last year will be found in THE CHRONICLE of Jan. 20, 1872’ 
page 88. 


IMPORT INTO GREAT BRITAIN, 
































Liverpool. London,&c. Total Av. weight. Total 
Descriptions. ales bales. bales. ponnds. pounds, 
BIRGIT cece cocceccs 1,402,130 1,340 1,408,470 43) 616,123,330 
int 709,660 7,570 717,230 150 107,°84,5°0 
“Teg eSsom 287,40 690 287,739 529 152,209,170 
urkey, &C...........0. 7,150 pene 17,150 805 6,602,750 
West India, &c......... 140,390 26,050 166,440 2'4 83,953,760 
ch wiedasdesesseeeds 736,300 41,900 778,200 $9) 3 '3,498,1 00 
i chindinsensets. css 13,*80 226,240 239,870 800 71,961 000 
iad Gineus coe 100% 108,010 162,040 70,050 81,015,000 
ee beresee 8,414,310 465,980 8,880 140 $54 = 1,372,947,510 
CONSUMPTION OF GREAT BRITAIN. 
ac dsnssincdces ,135,¢ 1,540 1,486,8 0 489 620,785,980 
OES RS 705,530 7,770 713,300 150 106,995,000 
peypuse ipuee eee exes 278,600 690 279,290 529 147 744,410 
Tur o- tid -besenes 1%,u90 sine 15,090 885 5,809,650 
West India, &c......... 109,340 22,310 181,650 204 26.856,600 
Hast India. ............. 582,000 107,420 689,120 882 263,358,440 
ésdeance emnense 3,125,890 139,7 3,265,620 862 1,181,550,080 
EXPORT FROM_GREAT BRITAIN. 

ee 132,U oan 13?,030 439 57,961,170 

____ SRRSRSEIey , 80 42,230 150 6,242, 
Egy: tian ..........00. e 9,630 9,630 5.9 5,094,270 

, ° REE RSF 1.410 aia 1,410 885 542, 
We:t India, &c......... 15,1 8,530 23,6-0 4,830,720 
East India, &c......... 283,770 249,970 533,740 358 191,078,920 
. a 484,27 258,500 742,770 358 265,842,930 


STOCK IN THE PORTS OF GREAT BRITAIN, DECEMBER 3!, 1872. 
63,5 0 Salen 3,570 439 






































 . ccucasamenne ' 7 
dt cee. sebeedenees 25,880 gees 25,880 150 8,882,000 
ESN 40,500 “s 40,500 529 21,424,500 
Tur a. tsp cadanmans 8,7'0 nea 8,710 885 1,428,350 
Wes: India, &c........ 20,450 8,430 23,480 204 4,871,520 
Mintchieaneneabenase 198,950 8,720 202,670 890 79 031,300 
td ee a 6,930 115,640 122 57 800 86,771 000 
Bengal and Rangvon.. 66,00 100,210 166,27 300 49,881,000 
yee 421,050 223,000 649,0 817 225,206,900 
ESTIMATED STOCK HELD BY SPINNERS AT THE CLOSE OF EACH YEAR. 
1872. 1371. 1870. 1869. 1868 
pe eee -eee 60,000 120,000 41,009 20,00 86 000 
AE TOOOS: speenes ; 25, 9,000 8,000 15,000 
PET PAAR. owcees sees eee £0,000 25,000 15,000 10,000 6,000 
oe tidia, Dic <é0dsenes 1,000 $,000 2,000 2,000 8,000 
i Mindiveqesentens oods ‘ 
Raa 25,000 27,000 83,000 40,090 20,000 
Bengal and Rangoon.... 

Re ae 150,000 200,000 100,000 £0,060 80,000 
DECLARED STOCK IN LIVERPOOL AT CLOSE OF PAST THREE YEARS. 
eisiatllice 1972, 1871. 1870. . pee siz. 1871. 1870, 
ea Island........ ~ myrna and Greek 3,7 3, 92 
Algerine Island.. ; 8,680 3.570 = 6,200 —_ -——_——_-  --—— 
DE ccsceneceoce 960 60,300 58,020; Total Egyptian,&c. 44,210 49,750 39,760 

i tcdeatdnedn 1,050 13,430 17,940 | West India, &c.... 5,130 5,060 0 
New Orleans...... 25,850 91,500 27,550| Peruvian........... 15,52) 6,490 11,940 
Total American... 63,570 1638,8 109,°10 | Total W. India,&c. 20,450 11,550 20,550 
Pernam, &c........ 18,280 48,:00 22,490] Surat........ccccces 193,950 248,550 170,280 
Bahia and Maceio. 5,540 10,580 2,55)| Madras_.......... 6.93) 5,0 530 
Maranham ......... 2,06) 5,350 38,110; Bengal & Rangoon 66, 1,520 9,690 
Total Brazil........ 23,880 641,030 23,150 | Total East India...266,940 272,770 180,550 
Egyptian..........- 40,500 46,690 36,510 clean ne aaa aiaaiinele 
, CE ASP 421,050 566,909 878,720 

AVERAGE PRICES IN LIVERPOOL OF THE YEAR. 

Middling Middling Middling Fair Fair Fair Fair Fair 
Orleans. Mobile. Boweds. Pernms. Egypt. Dholiera. Oomra. Bengal. 
1°72.. loKd. 1u5¢d. 10 9-16d. 103d. lus. Ted. 713-16d. 5d. 

1871... 813-16 8% & 9-16 84 8% 6% 5% 


HAVRE.—The movement at Havre for two years has been as 


follows: 
r-—Sales.—<~ —f rriva 


ls..— -—Consump’n— -—Stocks.—~ 
1872. 1871. 1872 1871. 187: 7 


1871. 1872. 1871. 











United States.. bales. 261,609 349,473 245,902 289,442 254,462 216.8538 41,200 49,7 
BREE). cccccccces ‘ead 124,863 97,953 100.212 69,146 103,112 47,406 19,200 22,100 
i icsvessssaarensees 6041 4,523 4,951 5,920 5,081 6,660 200 260 
Martinique & Guadal. 516 379 349 823 509 233 mak 102 
hs osseeeeeoneoess 2,215 24:0 2,092 1,764 2,782 1,94 70 75) 
Levantine...... cece. 1,520 553s. 2, 485 2,075 75 44 30 
East India......... eee 205,258 254,114 185,471 174,404 117,211 112,84 142,00 73,7 
WEE c <asscoccee 14,306 16,383 11,820 13,247 9,890 13,657 3,000 1,070 
WOR sco cveseccccee 619,328 725,848 553,282 505,151 495,072 406,C77 206,110 147,820 


MARSEILLES.—The following statement shows the imports of 
cotton at Marseilles in 1872, compared with the three previous 
years, and the stocks at the close of each year: 


Import in 1872, Stock Dec. $1. 

Trmbee BORGER ie cc cccccccsccccccccdscccescese coececs baies. 869 pin 3 
SPAS be ccccccccccccccccccccccccccccccscceceseoeessccocesece 340 ae 
Pb. 02 cccccccccrcccecccccccccscecesecsseesseseeeeees $2,109 853 
in nitteienitideiy 669004 00040606 068SS0 066600600809 00004606s 9,931 2,150 
OEMS? COUMEFICS... cccccccccccccccce cocccocecccscvccoosese 56,076 12,160 
WE ncceke nnbdenddsdusetdéauseecesseeganeusoententad 104,425 15,163 
IS accnad 6-5 06 0080s ebeseseseeeboesenteseseasese 99,395 16,697 
WORMS MEE kc ccccccccccetecccccccccececesescocdedeeseosce 98,°51 10,725 
BOE BE Bc cvccccccccecccccccecccceces coececccesessesses 150,572 8,513 


BARCELONA.—We find in the Diario of Barcelona, January 4, a 
review of the cotton trade of that port forthe year 1872, from 
which we have translated and prepared the following. Imports 


each month during 1872 are stated as below : 
New Charles- P. Rico, Smyr- Mar- Liver- Motril 
Orleans ton and Cuba & naand seilles pool& & Ma- 
Sav’h. Brazil. P. Cab. Sal’n’c (& Cotte Lon’n. =. Total. 
227 2% : 2,612 Se Qe 2 











ob. 

January..bales. 10,221 1,730 4,23 9,3 ‘ i,6¥4 
February ....... 8,621 12,491 5,207 1,201 198 = 4,114 887 64 81,83 
BEG cccceceves 10,980 1,80 wae 647 2,804 493 boas (Sa 16,754 
BOE. cccccccces* 8,432 1,264 3,171 1,266 1,429 509 87 17 11,175 
eee 7,698 1,082 4,459 4,800 1,018 2,073 ae ee 
ME cccceceses - 4,054 -o-e ©8882 2,164 = 2,988 1 276 - 18,814 

Mlksesceecceess . 2,466 1,087 2.59 ¥83 24 F209 
August ......... 59 seme 878 =: 1,380 686 $7 8.040 
September ..... sous owas 1,156 2,743 881 aati 4,780 
October ..ce..-. oaée 98 5,675 anne ta 1,556 .00 25 7,564 
November...... esse cose 2,978 835 rae .. aa 7, <0 
December ...... 2,384 1,065 5,910 43828 3,700 4,155 100 21,642 

FOR wcccece «. 43,029 19,610 38,500 24,674 28833 21,77 1,055 467 177,946 


In 1871, with an extraordinary degree of activity, our consump- 
tion was at the rate of 11,808 bales average weight of American 
per month, the mills being at work night and day, equal to 
2,208,096 kilos. During the first four months of 1872 an equal 
quantity was used monthly; but with the month of May our 
spinneries ceased to work at night in view of the politically dis- 
turbed state of the country. All that we can estimate the first 
six months consumption at is thus reduced to 67,428 bales Ameri- 
can weight, or 12,609,036 kilos. Since then things from bad have 
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grown worse, our manufacturers being uvable to sell their cotton 
fabrics, transportation inland being extremely difficult and haz- 
ardous. In consulting with persons thoroughly informed, we 
find that during the remaining six months only 56,420 bales, 
equal to 10,551,475 kilos, have been consumed, making a total of 
123,853 bales, equal to 23,160,511 kilos; in other words, the 
monthly average has been 10,321 bales, or 1,980,027 kilos, the 
deficiency per month thus being 1,487 bales, or 278,069 kilos. 
Reducing everything to American bales of 187 kilos. each, we find 
the stock to have been as follows : 





tof Jan » 1BFB...ccccccceee sececeessees 34,223 bales, equal to 6,399,701 kilos, 
hntoette 1872, also thus reduced, is... .......,.181,412 “ , ** 25,099,883 
. 165,655 “ ss $1,499,"89 7: 
Less reshipments abroad... .... Aeineenevembies 7,596 * “ 1,420,452 ‘ 
158,039 ** . 30,079,137 ” 
Stock December 381, 1872........cccesccecsscceeces 34,186 * ss 6,918 626 ‘“ 
Actual consumption......... ce seceeeccevees veeeeel23,853  “ * 28,160,511 “ 


In the hands of spinners 7,000, and the balance on hand in this 
city, 12,000 of which are American, 7 00 Brazil, 9,850 Levantine, 
350 East India, and the balance West India. 

BREMEN—The Bremen Associated Brokers’ Review states that 
the imports of cotton at Bremen show a considerable decrease 
as compared with 1871 From the East Indies, it is true, there 
has been a marked increase, but in long stapled cotton, especi- 
ally fram the United States, the deficiency has been of a strik 
ing nature. When the season opened, prices in the United 
States seemed too high, and the importers here, apprehending 
a tumble in values, were shy of the staple. But, instead of a 
decline, we had a further rise, principally owing to a short crop, 
This rendered our importers all the more cautious in touching 
the article, and especially since inland consumers were equally 
afraid of it. The following is a comparative table of imports, 
sales and stocks at Bremen the past four years: 

———_—1869. ,  —————-1870. — 
Ameri- West South East Ameri- West South East 
can. India. Amer. India. can. India. Amer. India. 
Stock Jan.1..bales. 1,822 Sa" RS 3,35 240 =. 1,060 2,326 
Imports... ........-127,346 2,012 10,455 21,717 142,083 278 5,762 10,072 

















Total......... 129,168 2,012 10,455 27,8127 145,984 518 6,822 12,998 
DORE, cet cccuneancsbe 128,677 1,711 10,455 26,166 142,966 518 6,188 12,198 
Stock December.... 41 301 10,455 305 2,418 owe 634 200 

———_— 1841. ———-—_———_ 1872. =! 
Ameri-. South East Ameri- West South East 
can. Amer. India. can. India, Amer. India, 
Stock Jan 1....bales. 2,418 634 200 1,822 ona sate ‘ 
SRE es o008s svocccest 223,542 25,7 71,919 92,690 411 11,492 $9,775 

oo 225.960 26,377 72,119 94,512 411 11,492 89,77 
DadOS... ccscesercses ooeeeee,101 26,072 64,°63 91,903 411 10,176 61,291 
Stock December..... 3,839 305 7,756 2,604 : 1,316 28,484 

The imports at Bremen during seven years have been as below : 

1866. 1867. 1868. 1869. 1870. 1871. 1872. 
American....... 30.902 62,315 113,678 127.346 142,083 223,542 92,690 
South American 8,108 12,325 19,501 10,453 5,762 25,743 14,492 
West India...... 9 1,393 ) B 2,012 278 a 411 
East India,..... 48,472 45,638 52,445 21,717 10,072 71,919 83,675 


ANTWERP.—The receipts and spinners’ takings this year at 
Antwerp have been as follows: 








Con- Con- 
Import. sump’n. Import. sump’n. 
From . bales. .-- | From Ceara....... bales 490 490 
baéoe 22,141 22,141 tio Janeiro....... 8, 2,25 
»eteus * 2,000 Calcutta .... .... 17,000 17,000 
Josue 2,460 2,46) Salonica........... 1,314 1,314 
sccce OS 8,050 OO See 500 
beets coe 60 60 Dc rcctstebsbee: MD 384 
sine 57 57 Hamburg ......... 35 my 
iitddootbtobe 2,896 2,720 SP ccc sceecese 700 700 
-aesee j Engiand,.......... 75,790 5,167 
bap ossboct oe 6,318 6,850 —-— een 
Seneeteccosoee « SECS FT OTT TOT ee 67,482 


And in transit 77,363 bales. 








The movement each month has been as follows: 

Stock Stock 

Con- end of Con- end of 

sump- each sump- each 

mapas. Transit. tion. month. Import. Transit, tion. month. 

January.... 10,323 / 1,7 8,977 | September. 11,147 = 10,117 j 39 653 

February.. 12,744 4,263 8481 18,644| October . 15,41 15.311 , 33,149 

March...... 17,086 2,593 14,448 23,769| November. 5,507 5,443 64 81,984 

ADET veces 11,834 2,296 9,638 30,852 | December. 17,459 12,156 5,308 33,557 

MAT csi csecs 10,165 4,097 6,068 33,628 —_—_—_—_ _-———-- — eee 

June....... 18,729 2,975 15,7 43,821 ; Total....-.144.815 77,363 67,482 ...... 

SONS op cece 5,147 3.277 1,870 44,961 | Total 1871.110,383 45,284 62,099 12,343 
August.... 93:0 6230 3,110 44,340 


The imports by sea during six years have been as under: 


1872. 1871. 1870. 1869. 1568. 1867. 
21s 26,882 63C 
‘ 


8,437 1,552 £51 1,046 2,550 
oeee 45 150 cece 120 eee 
2,000 cose 
rr 7 eee eves cee sees 
2,460 8,707 cree pees ove ees 

17,00 —_— ones cece sees . 

60 32 eee aces evee oe 

8,553 19,252 ° 
eoes See — ogee 84 9) 
14,585 9,346 3,513 5,012 245 oper 
394 64 960 2,663 104 292 


75,790 44.661 64,450» 90,870 99.986 41,866 
3,533 1,566 19,927 4,430 1,349 209 
__ 50 "104 16 125 ned nial 
TOt@l........c.sceeeseeee 144,145 110,883 91,198 108,051 108,291 44,561 
The stock at Antwerp at the close of 1872 was as follows: 
Louisiana, 12,617 bales ; Uplands, 1,391 ; Brazil, 4,165; Peruvian, 
4; Levantine, 1,144 ; Oomra, 2,055 ; Dhollerah, 50; Comptah, 2,550 ; 
Bengzl, 9,440; Rangcon, 141. Total, 33,557 bales. 


AMSTERDAM.—Kreglinger & Co., of Amsterdam, give the fol- 
owing as the cotton movement at that port for 1871 and 1872: 











1871. 1872. i872. 1871. 1872 
{ Georase. é o 
U.S. ) hob! ‘ns > bales. 119,976 56,670 113,655 99,816 10,971 7,825 
Mobi 
erie... 173 22 297 11 10 21 


-——Imports.— —“_ a in transit. -—-—Stock.-—_, 
‘ 872. 


obile.. 
Surinam and Nic 


Brazil and West Indies.. 739 ay 2,001 43 1,895 Bw 
Surat, Bengal & Tinn’ly 42,074 104,854 22,893 €8,135 27,581 64,300 
Levantine........ Tal 226 930 195 619 39 350 

THOR wescdeoncccnece «- 163,:88 162,476 139,131 128,624 &8,6i4 72,496 


HAMBURG.—We have failed to receive as yet the full state 
ment for Hamburg the past year. Probably in another week we 
shall have it. In the meantime the following totals will be of 
interest : 

1872. 1871. 1870. 1872. 1871. 1870. 
Imports .... bales. 279,400 231,100 180,900! Stock Sist Dec.. bales. 27,500 13,700 8,500 

The stock 3ilst December, 1872, consisted of American, 7,500; 
Brazil, 8,500; Venezuela, 10,000; East India, 1,500; making the 
total 27,500 bales. 

Below is a detailed statement of the imports at Hamburg for 
the three years previous to 1872: 





From— 1871. 1870. 1869. 
i ee bales. 27,479 27,613 34,009 
tt i bcohiuesctheceqorsencewaboeersenee 28,395 18,111 26,461 
fo... cieema i bineckebenccbunsed 3€,489 14,666 23,008 
i ie ie TE ROE ATG TES LTT 162 70 373 

edith need Meadetenmede schiniace sabiadbdabniictaiainn ‘ b 
England........ sak stihncnedin soacehsdiaibes dilakose 126,767 112,429 151,544 
PD da cidndet dascsnnusdehenesssbnesss besdcese Pe 519 9,978 13,399 
ERIE ES SEAL TATRA CRG OT 25 198 HS | 
th oiebinntendesened seecésedescoend ieinddsint 7,248 : 227 
ls a kl danbhnbans 3,252 3,573 8,089 

230,398 187,482 252.778 
Of which there was in transit................. .. 135,301 147,151 178,587 
The imports and stocks since 1850 have been as follows: 
Stocks, Stocks, 
Imports. 31 Dec. Imports. 31 Dec. 
1850 ....06 ..-Dales. ,487 4,500 | 1861 ......... Dales. 100,482 © 4,729 
nt ddhensdeceaee 80,497 BRR 55,274 2.719 
 RERRESRE Rats 101,608 4, I aan en ans a aid 98,010 1,080 
ae: 117,461 DEAE eT BO vocccococowes «. 126,947 1,180 
hs at cereale dé aki 146,522 SS EE kvcidcacoeences 180,836 4,000 
i sdigeneaddahenas 122,956 8 Re eee 250,470) 8,000 
wth aes saedeoed 141,287 «ETS 252,752 12,009 
MDE scinbooveesseses 78,035 BREED acavasindesie . 256,875 4,000 
iin accockheseechs 57,089 ‘ i cieveenasennsus 252.778 38,509 
SERS cocccce 62,802 Be ED cscs enaveeteves 187,482 8,5 
SEP édcséadiat jabee “Se 9,507 | 1871 ...... neu dened’ 230,398 13,709 





ROTTERDAM.—Our Rotterdam figures are also deficient in the 
details of the imports and stocks. The totals for a series of years 
have been as follows: 


Price of 

Stock, M. Upland 

Import. Dec. 31. Dec. 81. 
bales. bales. cents. 

‘ eee evreee eeeneeeneeeeeee eee eee eeeeeeeteaeaeee 1,707 13,3'0 55 
Tl biicc a cuee gegdinedessbeueseteehebansvs 115,595 3,552 6 
REE stillet iteaeniodinda mitted eg 126,371 2,751 48-46 
Kesé6enabhes duane sobbacne> Sestdoes pbewre 145,655 3,273 ‘ -0 
itd hidnipetadepaasuienmerees maoetan 148,050 2,250 64 
i athecededgbedes sabedes bebsaeddeseobes 189,160 p 
i tetemihontisnne daaheedee enitieaaciiennd 50,445 2,899 
DL xenlebebmeeasncoaeet bade ctdssbeowdé 102,010 2,800 128 
ERIE ET ITE ae LY Seedy eeee 98,150 4,°55 
1863 eeeeeeeeeee Oe eee Se Pee eee ee eee eee erase :950 1,250 








CHANGES IN THE REDEEMING AGENTS OF NATIONAL RANKS 


The following are the changes in the Redeeming Agents of 
National Banks approved since the 23rd inst. These 
weekly changes are furnished by, and published in accordance 
with an arrangemeht made with the Comptroller of the Currency : 











LOCATION. NAME OF BANK. REDEEMING AGENT. 
New York— The National Bank.|The First National Bank of Albany, 
Gloversville .... approved in place of The Fourth Na- 
tional Bank of New York City. 
Ohio The Citizens’ Na-|The Third National Bank of New 


10— 
Hillsborough ...| tional Bank...... - York, approved as an additional Re- 


demption Agent. 





Indiana— The Richmond Na |The Fourth National Bank of Cincin- 
Richmond ...... tional Bank...... nati, approved in place of The Mer- 
chants’ National Bank of Cincinnati. 
Michigan— iThe First NationalThe Third National Bank of New 
Hilisdale........ Se -..| York, approved in place of The Cen 
tral Nationa) Bank of New York. 
Illinois— The First National|The Importers’ and Traders’ Nationa. 
Macomb........ ey ank of New York, approved as. 
additional Redemption Agent. 
Iowa— The Iowa National:The Cook Co. National Bank of Chica- 
Ottumwa........ edeGtnedus aud 0, approved in place of The Union 
ational Bank of Chicago. 





The National Gold Bank and Trust 
Company, San Francisco, approved 
as an additional Redemption Agent. 


Utah ge, The Salt Lake City 
Salt Lake City.. + gam Bank of 
tah.. 


e+e ene + te . 
ee 

















New National Banks. 
The following arethe National Banks organized during the 


past week, viz.: 


Official No. * 
2,076.—The National Union Bank of Dover, N. J. Authorized capita!, $150,- 
C00; paid ir capital, $100,700. Columbus Beach, President; J. 58. 
Treat, Cashier. Authorized to commence business Jan. 25, 1873. 
2,077.—The First National Gold Bank of Stockton, Cal. Authorized capital, 
,000 ; paid in capital, $100,000. Henry Harper Hewlett, Presi- 
ent; Thos. an, Jr., Cashier. Authorized to commence busi- 
ness Jan. 27, 1873. 
2,078.—The First National Bank of Conshohocken, Pa. Authorized capital, 
150,000 ; paid in capital, $75,800. Alan Wood, Jr., President ;-Wm. 
ee Cashier. Authorized to commence business January 
, 1545. 





Kansas Finances.—The Governor’s message to the Legislature 
treats entirely of local matters. He says the total value of prop- 
erty in the State in 1862 was $19,285,749, and in 1872, $127,690,937. 
The present population, according to the average number of per. 
sons per voter, is 608,925. The bonded debt of the State is 
$1,336,675. 
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£atest Monetary and Commercial English News. 
RATES OF EXCHANGE AT LONDON, AND ON LONBON 
AT LATEST DATES. 








eee et ee — oe ee 



































" “EXCHANGE AT LONDON— EXCHANGE ON LONDON. 
LATEST 

on— TIME. RATE. ase. TIME. RATE 
SAR Cig EGeee SAE eee 

sterdam...| short. |11.1934@12. 63); Jan. 10. | short. 12. 0 
y revere dees 3 months. }25. 65 G25.70 “ isds 25.25 
Hamburg...... hae 20.45 @20.50 oe 3 mos. 13. § 
Parid.....c.ee- short. (25.524¢@25.60 “ short. 25.50 
Paris 3 months.|25.85 @25.90 maa nets et 
Vienna........ ikiate 11.1756 @!11.22% " 3 mos. 108.15 
Berlin......... 6.24146 @5.25 ee Be ef 6.20} 
Frankfort . si 119% @i19% v6 short. 118% 
St. Petersburg’ asad 314@.. “ A RT 
Cadiz........0- Rath 1234 @1835 Tie a ates as) aed 
RAGS: cccess 90 days. 524, 52 % | 
Milan res ee ee Sore eee 
Genoa.... caah GS: Beers aa eee 
Naples ....... Saute - cated TT) ee ee 
New York... Jan. 10. |60 days. 10934 
Rio o Janeiro tabans Dec. 19, |90 days, 25 54 @253¢ 
Css seek «eee: - eebece Dec. 8 vi 255426 
Veou! FS eee ere ee Noy. 14. 45} 
Pernambuco . ween | Dec. 11. 255425 34 
Buenos Ayres.. rena ae Dec. 9. 497¢@195¢ 
Singapore....., 69 days. 4s. 5d, = er ve 
Hong Kong... = 4s. 5d. | Jan. 9. | 6 mos. 4s. bd. 
Sharghai...... exer aS. eae i Jan. 3. ves 6s. Od. 
Ceylon nied eile ove me sais ones 
Bombay | 60 days. Le 1056-11-16d. Jan. 9. |6mos. | 1s. 11 5-16d.-3 
Madras | " 1s. 1: 54-11-16 OUR agate. 
Calcutta Rt ae lis 110%- -_- 16a. | Jan. 9. |6mos. | 1s. 1140-4 
Sydney........ | - | ipc. ee khaled 











[From our own correspondent. | 


LONDON, Saturday, January 11, 1873. 


The numerous failures which are taking place amongst the 
Manchester warehousemen have caused a great deal of surprise, 
as there was a very general impression that our trade was sound, 
and that the disclosures which had to be made would have been 
publicly announced previously to the opening of the new year. 
Such, however, has not been the case, and there is too much 
reason to believe that between the present time and the 4th of 
February (the date of the month on which a large amount of 
inland paper falls due), there will be many suspensions. The 
stoppage of Mrssrs. Pawson, of St. Paul’s Churchyard, with lia- 
bilities amounting to between £700,000 and £800,000, has natur- 
ally excited much comment. The firm conducted an extensive 
business, and being the support of several linen drapers, &c., in 
London, the difficulties occasioned have been very considerable. 
This week, Messrs. Drakeford Brothers, in the silk trade, have 
suspended payment, with liabilities amounting to £90,000, anda 
more extensive failure is that of Messrs. Vivanti & Co., also in 
the silk trade, the liabilities in that case being about £700,000. 
These, however, are only the failures reported in London. In 


Manchester they are of more frequent occurrence, and it is, 


believed that there are yet some important suspensions to be 
recorded. 

It seems difficult to assign a reason, or reasons, for the changed 
aspect of affairs. Toa large extent, however, it has been pro- 
duced by the depression of the silk trade, and that depression has 
been evidently caused by high cost of provisions and the wetness 
of the season. It is very clear that as food is indispensable, 
where incomes are fixed, and of restricted amount, some article of 
luxury in the household must be abandoned ; and therefore silks, 
wines, &c., are consumed in smallerquantities. Again, the season 
has been unprecedentedly wet, and consequently in many house- 
holds purchases have been deferred, and will not probably be 
made untilthe spring. There is no doubt that dear food has an 
immense and prejudicial effect upon the consumption of luxu- 
ries, and I think that the failures now taking place are to be 
greatly attributed to the difficulty experienced by the manufac- 
turers in reducing their stocks, owing to the indisposition or ina- 
bility of the public to consume them. If, however, the embar. 
rassments do no‘ extend beyond the manufacturers of fancy arti- 
cles, or articles of luxury, the position cannot be considered as 
critical ; but the fact is that “living” has now become so dear in 
this country that retrenchment has become necessary in every 
household. 


With the distribution of the dividends a large supply of money 
has been released, and the directors of the Bank of England have 
in consequence reduced their minimum rate of discount to 44 per 
cent. The movement was anticipated, and the effect, therefore 
hes been scarcely perceptible upon the markets. The position of 
the bank has improved, the proportion of reserve to liabilities 


being now about 49 per cent. The following are the present 
quotations for money ; 





| 








Per cent. | Per cent. 
REESE A hind 436; 4months’ bank bills....... <4Q4n 
Open-market rates: 6 months’ bank bills....... @4 

30 and 60 days’ so 8. “@4\| 4and 6 months’ trade bills. 4 @5 
S months’ bilis...........<.. 44% GA i 


The rates .t interest allowed by the joint stock banks and 
discount houses for deposits are subjoined : 

Per cent. 
gr ee as. os ae cud ead it's hence Oeeaeeeseneduniea 3i¢ 
GIT rok . Vids décoccecncdshes  vsescetucdecccucutcdoes 34g 
EPUROGUMS DOMSSR Wei 1 GATE MOCISS. . oo ocnncceccacceccceccecocsscoke 8% 
Discount houses with 14 days’ notice... <....... ccc ccc ccce cvccccces 3% 


The following are the quotations for money at the leading Cuuti- 
nental cities : 





Bank Open Bank Open 
rate. market. rate. marke 
per cent. per cent. per cent. per cent 
MS canetdn antes aves 5 494-5 Lisbon and Oporto... 7 q 
Amsterdam. 5 5 St. Petersburg ........ 8 
Hamburg .. a. ae 4 Be ht.0hc ttntinde 6 5 
ME bes cedutonderde 5 5 Turin, Florence and 
Per 5 5 SR iicndcnebesexte 5 5 
Vienna and Trieste.... Tg Ug Sta rsaa Seow ns én 
Madrid, Cadiz — oe Belgium. .....ccsccsecs 
cclona.. ..... 6 





In the bullion ceaieans the chief feature has been a demand for 
gold for export to Spain, in connection evidently with the recent 
Spanish loan. There has also been an inquiry for silver for the 
same purpose. As regards the Continental exchanges, there has 
been a scarcity of bills, and money being easier on this side, the 
tendency is against this country. The following prices of bul- 
lion are from the circular of Messrs, Pixley, Abell, Langley & 
Blake : 


GOLD. - s. d 
ved ¥ cbesccedvce ..... per oz, standard, last price. 77 9 @. 
SE Ae ee per 0z standard, do. 77 9 @ 70 935 
Bar Gold, Refinable ........... . per oz. standard, do. W711 @. 

South American Doubloons..............0. .eececeees peroz. 73 9 @ 14 0 

United States Gold Coin................... o -oscece DER GR. BS. BE c2-2 
SILVER. 

OE ey er r* oz. standard, last price. 4 et ts aS. 

Bar Silver, containing 5 grs. Gol . per 02. standard, do. 06 GS 0M 

UMNEMEE: ©, 5 30.«...5<cc-dedeeecdsccadebbaaliaeudeel er OZ. ae price 

BONO BPGUIEOR, cc ceceeseccencecess = 02Z., last price, new, 4 1036. old, 50 

Five Franc Pieces.......2...cc-cece. .. per 0Z., none here... .... @ 


A want of animation has bee apparent in the stock edits 
United States Government Securities, however, have continued 
very firm, and have further advanced in price, and Erie Railway 
shares have been as high as 518. Other American railway stocks 
have also been firm in value. Consols are firmer owing to numer- 
ous investments of the dividend money, but most foreign stocks 
have been dull. Spanish stock has been prominently depressed, 
and the scrip of the new loan has been at 23 discount, ex-dividend. 
On the other hand, Egyptian Government securities have been in 
special favor, and have considerably improved in value. Several 
foreign loans are spoken of. In the course of a few days a Hun- 
garian loan for £5,400,000 will be introduced, and an Egyptian 
as well as a Russian loan, is expected at an early date. Loans for 
other quarters, including Mexico, if diplomatic relations are re- 
established with that country, are considered probable. 

The following statement shows the present position of the Bank 
of England, the Bank rate of discount, the price of Consols 
the average quotation for English Wheat, the price of Middling 
Upland Cotton, of No. 40 Mule Yarn fair second quality, 
and the Bankers’ Clearing House return compared with the 
four previous years: 


1869. 1870. 1871 1872. 1873. 

Circulation, including £ £ £ 

bank post bills....... 24,625,229 24,02.928 24,759,007 25.813,533 26,387.97 
Public deposits........ 3,638 057 6 312,206 3,491,883 4,151,975 6. T7H.914 
Other deposits......... 21,117,897 18,342,239 22,854,912 25.694,584 19,607, 516m 
Government securities. 15,884.710 15.911,399 15 925,669 16,996,099 13,270,225 
Other securities........ 17,707,005 16,511,781 16,729,597 16,930,350 18,421,665 
= of notes and 

ES A a ae 9,482,964 10.692 543 13,211,322 14,528,780 13 037.692 

~ and bullion ...... 18, ‘608. 324 19,192,393 22.173,152 24,901.910 24,051,412 
EE ee 3p 2 é. 3p. ¢. 246 p. Cc. 3 p. c. 4 p.c. 
OS ae 92% a. 924d. 923¢d. 92% d. 923¢d. 
Price of wheat......... 51s. 5d. 44s. 5d. Sas. 6d. 54s. lld. 57s. 3d. 
Mid. Upland cotton 114d. 113d. 7 13-16d. 10 3-16d. 104d. 
No.40 mule yarn fair 2d 

I ls. 24d. 13.3d. 1s. 1X4. 1s, 23d. 1s. 3d, 
Clearing House returm. = ccceee eves 71, 428, 000 102, 958, 000 114,036, N00 


In addition to the loans referred to, it is stated that a Japanese 
loan for £2,400,000 will be introduced by the Oriental Bank next 
week. 

The principal feature in the corn trade during the week has 
been a demand for the better descriptions of wheat, both English 
and foreign, at higher prices. The total value of onr importations 
of cereal produce last year was estimated at £50,988,741, against 
£42,597,363 in 1871, and £34,051,726 in 1870. 

It appears that the estimated value of our importations of grain 
last year was as much as £50,988,741, being nearly £8,500,000 
more than in the previous year,and nearly £17,000,000 more than 
in 1870. The following particulars show that wheat, barley and 
Indian corn were the commodities on which the increase was the 
largest ; 
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1870. 1871. _ 
& 

RR aga, . -. 16,264,027 23,345,630 26.046.876 
Barley ; 2,£31,844 3,407,425 6,194, 155 
Th nitnicas upiictulee diudacuntel 4,381,607 4,141,687 4,212,086 
nee ES ORT REM Ssinioiein 751,192 459,624 561,007 
Pats taal ep QO eG. , 1,269,424 1,186,066 
Indian Gon eRe Sasa oe 5,790, 6,470,789 8,696,362 
Eisainen i ecdtooe 3,383,751 3,502,784 4,092,189 
RRR IPOS PIES 34,051,726 42,597,363 50,988,741 


The traffic receipts of railways in the United Kingdom for the 
year 1872 amounted to £49,914,552, and for 1871 to £46,171,125, 
showing an increase of £3,743,427. The total increase in the 
published traffic receivts since the panic year 1866 amounted in 
the six years to £12,988,625, or au average of £2,164,770 pet 
annum. 

The colliers in South Wales to the number of 60,000 have 
recently struck, and the determined attitude of masters and men 
seems to indicate the possibility of a protracted struggle, and 
great sufferings on the part of the colliers’ families. The cause 
of the dispute is the announcement of the masters that in conse 
quence of the reduction in the price of iron the wages of the men 
must be lowered ten percent. It appears that the masters have 
offered their books to delegates from the men, who have admitted 
their. incapacity to understand the accounts; and the present 
deplorable state of things exists partly from that cause and partly 
from the fact that the masters consider themselves the best 
judges of their own interests, and therefore refuse arbitration. 

Messrs. Grant Bros. & Co. announce that they are authorized 
by the Northern Extension Railway Company, with the concur 
rence of the Northern Railway of Canada, the lessees of the line, 
to offer for public subscription £129,500 first mortgage six per 
cent. bonds of £100 each. The price of issue will be 93 per £100 
bond, and interest will be payable half yearly in London, com- 
mencing from the Ist of January last. The due payment of the 
interest for the whole term of the bonds—viz., to July 1, 1893— 
is guaranteed by the Northern Railway of Canada, the earnings 
of which last year were about £78,000. 


—s 





English Market BReports—Per Cable. 
The daily closing quotations in the markets of London and Liver 
pool forthe past week have been reported by submarine telegraph 
as shown in the following summary: 


London Money and Stock Market.—American securities show a 
considerable advance on the prices of last Friday. 
The bullion in the Bank of England has increased £285,000 th 
past week. 
The Bank rate has been reduced 4, and is now 34 per cent. 


Sat. Mon. Tues. Wed. Thur. Fri. 

Consoles for meee 90 asey fe 92% 9236 92 52% 924 
923¢ 9234 923¢ 92% 92% 923 

U.S. 6s (5-20e, )1865, oP ed oa 92% 92% 9334 934 92K 
1867...... 93 93 9334 93% 9334 

U. B. BB-406.... 000 scccceve 9a 924 923¢ 923¢ 923g 92% 
BEOW Bhs eceneecccasee 0s 91 91 91 91 91 91 


The daily guotations for United States 6s (1862) at Frank- 
fort were: 

Frankfort,...... 9654 hase 965, 964 ins 
Liverpool Cotton Markst.—See special ene “ cotton. 
Liverpool Breadstuffs Market.—This market closes quiet with 

a decline of 2d. in Cal. wheat. 


Sat. Mon. Tues. Wed. Thur. Fri, 

8. .& a¢ se. d. 8. d. s. d 

Wheat (Re stern)....... #@bbI29 6 296 2296 29 6 2 6 29 ¢ 
ee eed Wine spr). -B ctl —-. 25 2-<¢ 11 6 11 6 il ¢ 
inter)..... 22 122 122 122 122 «12 9 

» Gel White club) *“ 1210 1210 1210 1210 1210 12 g 
Corn (West. m’d) @ quarter 27 9 27 9 279 2%9 2%9 27 9 
Barley (Canadian). . “oe 3 6 38 6 38 6 38 6 3 6 6 
Oats(Am. &Can.)....@ bush 3 2 3 2 3 2 3 2 3 2 8 9 
Peas(Canadian)...@auarter 33 0 38 0 38 0 380 380. 38 0 


Liverpool Provisions Market.—Bacon, lard and cheese have 
advanced ; beef has declined. 


Sat. Mon. Tues Wed. Thur. Fri. 

8. s. d. 8. d. 8. d. a. @& 2 ¢, 
Beef(Pr. mess) new @tce.. 99 0 89 0 88 O © &.4.- 2.4 
Pork (Pr. mess) new @bb!}. 62 0 620 620 620 «620 «620 
Bacon (Cum. cut) new® cwt 340 3840 30 «846 30 38 0 
Lard (American)... 388 9 390 390 «390 39:0 «3389 0 
Cheese(Amer’n fine) * 69 0 69 0 60 60 69 0 69 0 


Tiverpool Produce Market.—Common rosin has declined, and 
refined petroleum and spirits turpentine have advanced. 


re Mon. Tues. Wed. Thur. Fri. 
s.d. s. d. aes 8 ae. a 6 
ae. WN. C.).. ‘PB cwt. 10 3 10 38 10 S. -e: @-: Bet 2: @ 
do ee een 1469 160 16 0 1460 10 16 0 
Petroleum (refined). -@ gal : 9 .s 9% : 93 1 03 190% #1 «Ox 
Fane 1 1 BB oe 
Tallow(American)...@ cwt. 43 : 43 ° 43 0 43 0 43 0 43 0 
Cloverseed (Am. red) ei gaipi 42 42 0 420 40 42 0 42 9 
Spirits turpentine...@ cwt. 48 0 s@0 80 490 486 48 6 


London Produce and Oil Markets.—California linseed has ad- 
vanced 6d. since last Friday, and sugar and linseed oil have 
each declined. | 





wm 
ie) 
a 


Mon. Faeyr Wed. 


£s.0d. £ 8.4. sd. £28. d. 8.d. £ sd, 
ee. 2 10 0010001000100 0 100 0 10 0 9 
Linseed (Calcutta).. 64 6 64 6 (46 64 6 65 0 65 0 
Sugar(No.12 D'oh std) 
on spot, # cwt..... 84 0 83 0 0 33 0 33 0 33 0 
Sperm oil...... 3 ton 94.0 0 94 0 0 94.0 0 94 00 94 00 94 0 Q 
le oil...... * 4010 0 4010 0 4010 0 40100 40100 4010 0 
Linseed oil.. .. ** 338 0 0 33 0 0 33 0 0 33 00 32150 3215 9 











oe 





XOMMERCIAL AND MisGai.LANEOUS NEWS. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports thig 
week show an increase in dry goods and a decrease in general mer. 
chandise. The total imports amount to $10,106,401 this week, 
against $11,282,163 ‘ast week, and #5,348,106the previous week. 
The exports are $4,856,819 shis week, against $4,586,333 last 
week, and 34,454,423 the previous week. The exports of cotton 
the past week were 9,515 bales, against 12,163 bales last week, 
The following are the imports at New York for week ending 
(for dry goods) Jan. 23, and for the week ending (for general 
merchandise) Jan. 24: 





FOREIGN IMPORTS AT NEW YORK FOR THE WEEE. 

















1870. 1871. 1872. 1873. 
fF. ae $1,917,159 $3,109,101 $5,735,456 $4,368,596 
General merchandise. . 3,129,245 6,595,603 4,218,999 5,737,805 

Total for tne week.. 35,046,404 $9,705,704 $9,954,455 $10,106,401 
Previously reported.... 8,910,413 11,231,326 19,879,546 22,917,172 
Since Jan. 1.... .. . $13,956,817 $20,937,030 $29,834,001 $33,023,573 


In our report of the dry goods trade will be found the imports of 
dry goods for one week later. 

The following is astatement of the exports(exclusive of specie, 
from the port of New York to foreign ports, for the week ending 
Jan. 28: 


EXPORTS FROM NEW YORK FOR THE WEEE. 








1870. 1871. 1872. 1873. 
For the week........... $3,822,470 $2.636,581 $4,499,122 $4.856.819 
Previously reported..... 10,852,856 18,704,152 14,575,349 12,554,662 
Since Jan. 1........ $14,675,326 $21,340, 763 $19,074,471 $17,411,481 


Che following will show the exports of specie from the port of 
New York for the week ending Jan. 25, 1873, and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 








Jan. 21—Str. Rising Star, For Cherbourg— 
Guayaquil— PE eed sc aedGues $6,000 
American silver coin.. $30,000 | Jan. 25—Sir. Hansa, London— 
Jan. 21—Brig N. Stowers, RUE WEEE, se anccnes cvcvecs 12,260 
Ponce— Mexican silver cein,....... 48,860 
American silver coin...... 3,000 American gold coin....... 200,000 
Spanish doubloons.. 6,400 | Jan. 24—Str. Atlantic, Liver- 
Jan, 22—Str. Calabria, Liver- ool— 
pool-— ccc ss gemnsiahid 56,000 
American gold coin....... 150,000 ER vis cgutzene asda 1,800 
59,454 American gold coin....... 00 000 
Jan. 23—Str. Merrimack, St. Jan. 25—Str. City of Brussels, 
Thomas— Liverpool— 
American silver coin...... 20,000 ree 196,671 
Jan. 23—Str. Silesia, Py- American gold coin....... 1 erent 
mouth— > alte aegis 115,4 
American gold coin...... 250,000 | —— — 
Re Se Wis o 6. 6b 05 6 v cee ESN aun e S600 SORE Cesccwoeces So cocesee $2,955,845 
ane ene ne soda dade eeeeitens edeaape. eSabeennce 3,855,308 
iC CL, 61. . aden cuibetwigen Seg eeeeees $6,811,153 
Same time in | Same time In 
DE 066; cesses énedtos sabes ED sign ccodncds skncesd aces $6,980,231 
PE bids -annedeeseedwenehoess DTM iced ceee dds oedeeeeee dené 2,505,211 
BEUE wcceccvccces bbe S¥ew bas 2,683,389 | Di edéssceksdndvedvecssends 2,535,236 
hs b- > seesenes PPE nbs oisésnacandd sebeseas 2, 967,573 


The imports of epecie at this port during the past week have 
been as follows: 





Jan. 20—Brig Arthur Egglere, ey town— 
opel PG ccueisbeuseesdveaen 200 
STN TE ER oe $2,232 | Jan. 25 — Str. Morro Castle, 
Jan. 29 Str. City of Havana, Havana— 
ose ats dna ciheeudhinumlch 24,342 
i a aie ieiaaa a 666 | i i a ec ale 5,000 
Jan. 22 Brig Julia an, — 
Total for the week.. sontaed: bv eths haskatat dé abies dwnenecedss ee 
ee ak cds coenes90 neae teen bat eeds. coherence euenetinbe 53,609 
EE soe. $86,019 
Same time in Same time in 
Tike gnehenedeeer autean~ es in cnt ca cane alana phe £141,732 
ibvecesse diwdhécebeiesedoun on ink enc auh cgdnavasesenann 277.783 
Pi kxetsetes Cindote bidnoveese 1, 521, Se SE iva daws wevkscinda wtaesees 142,339 





NATIONAL TREASURY.—The following forms present a summary 
of certain weekly transactions at the National Treasury and Cus- 
tom House. 

1.—Securities held by the U.S. Treasurer in trust for National 
banks and balance in the Treasury : 














Coin cer- 
Week For ForU.S. . --Bal.in Treasury.— __ tificates. 
ending Circulation. Deposits. Total. Coin. Currency. outst’d’g. 
Jan. 27.. 371,327,550 15,381,000 386,708,550 105,549,177 10,464,899 37,294,800 
Feb. 3.. 371.451,950 15,398,000 386 849,950 ......... 134d awds 5. bawceeen 
Feb. 10.. 371.788,950 15,378,000 387,166,950 106,001,620 12,204,665 25,610.000 
Feb. 17.. 372,389.450 15,432,000 387,821,450 106,741,260 12,856,419 34,673,500 
Feb. 24.. 373,196,950 15,607,000 388,803,950 110,187,700 10,425,572 33,526,000 
March 2. 373.825,250 15,659,000 389,484 (250 és0svese 3 SeanewEs 
March 9.. 373, 742.750 15,659,000 289, 401, 750 112, 413, 411 11 183,251 31,454,000 
March 16 374, "032, 750 15,659,000 389.6 ic gare ree i patie <i topeeeawee 
March 23 374, 324. 650 15, 639 000 389. 068. 650 119, 042, 747 10,083,076  —......... 
March 30 374,583,450 15,659, ( 00 890,242.450 ....°..... ». secee- 00,290,000 
April 6.. 374 ,856.450 15,650,000 290,506,450 121,582,680 8,114,273 28,178.000 
April 13. 215 212.450 15,409,000 390.621.450 124.064,191 9,102,961 27, 108, 500 
April 20. 375, 6 2,450 15,509,000 391,171,450 128,131,303 7,592,683 26. 834,000 
April 27. 376,691.950 15, 559, 000 392,250,956 129,6. 930 9,105,433 25 272,500 
May 4.. 376,934,950 15,519,000 392.45 3,950 Sect paeh. Saeeede a6 
ERIN ae ae eae 392.815. 900 103, 318, 656 13,602,100 25,425.300 
May 18.. 377,558,200 15,552,000 393,110,200 190,618,340 12,019,942 25,578,000 
May 25... 377,749,200 15,552,000 393, 301, 200 97, 157,152 6,644,370 25, 510,700 
June 1.. 378,241,200 15,552,000 303.893.9200 .......... cccccccccs coscccces 


June 8.. 879,148,200 15,72 
June 15,. 379,429,200 15,722,000 


93, 3,2 
394, 870, 200 87,339,756 
395,151 200 86,779,932 


5,557,722 25, 
24, 729, 000 


5,420,727 
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June 22. 


373.768,700 15,722,000 389,490,700 85,889,165 8,077,851 24,876,000 
Jano 29 . 380,400,700 15.790,000 396,190,700 — ........ -eecccee — eneneeee 
July 6.. 330,420.200 15,809,000 394,229,200 = ......00  seeereee eee 
July 13.. 381,108,900 15,859,000 396,967,900 ........ s+ ees, ikea iie 
July 20.. 331,374,755 15,859,000 397,233,750 71,394,841 —_ 9.764.610 52,279,300 
July 27.. 381,934,200 15,759,000 397,693,200 69,919,613 11,424,353 31,866,800 
Aug. 3.. 382.834,210 15,759,000 398,593 200 ........ gig Con giapien ais 
Aug. 10.. 362,875,200 15,767,000 378,642,200 72,082,407 10,338,222 30,487,680 
Aug. 17.. 381,974,200 15,757,000 397,731,200 71,504,321 7.208.502 30,190,200 
Aug. 24.. 381.389,200 15,895,000 397,194,200 73,879,594 4,255,597 29,553,700 
Aug. 81.. 882,092,200 15,798,000 397,895.2000 . 0 tenn eee wees nee 
Sept. 7.. 382,393,200 15,793.000 398,186,200 72,991,220 8,682,879 27,933,000 
Sept. 14.. $82,869,800 15,778,000 898,642,300 .......0 ........ weceenee 
Sept. 21.. 333,443,700 15,795,000 399,236,700 76,001,444 5,007,177 26,329,000 
Sept. 28.. 383,821,200 15,793,000 399,614,200 77,874,158 4,521,202 25,624,000 
Oct. 5.... 384,069,900 15,743,000 399,612,900 .......... cecccee an evncccce 
Oct. 12.. 384,475,900 15,743.000 401,218,900 75,591,492 5,118,741 24,394,000 
Oct. 19.. 384,430,900 15,743,000 400,193.400 76,907,635 4,936,900 23,451,500 
Sok ee. Der SCO GURU GED Nn esse. contiscseus sgeets oe 
Wov. %.. &81,968.900 15,748,000 400,781,900 .......22. -s0-cecces coccccces : 
Nov. %.. 385,277.40 15,703,000 400,980,400 73,134,512 9,735,478 21,776,000 ; 
Nov. 16.. 385,377,400 15,703,000 401,080,400 72,997,543 8,521,196 21,554,000 
Nov. 23.. 385,598,400 15,693,000 401,261,400 71,939,802 6,859,094 20,536,000 
Nov. 30.. 385 853.400 15,693.600 401,546,400 ........ sa Nh atch tie a il ae 
Dec. 7.. 385,035,950 15,642,000 401,728,950 69,588,589 5,662,667 19,919,000 
Dec. 14.. 336,045,450 16.598.600 402,554,050 70,058,969 5,283,445 19,746,C00 
Dec. 21.. 386,328,009 15.568.000 401.896.090 69,831,500 4,187,052 19.269 000 
Dec. 28.. 386,355.300 15,538,000 401,893,300 74,201,001 5,750,900 23,720,000 
Jan. 4.. 386,253,200 15,502,000 401,755,800 .. ...... ccccccece  cvcsccces 
Jan. 11.. 396,315,800 15,534,000 401,849,800 64,041,261 3,599,925 25,463,000 
Jan. 18.. 386,525.600 15.599,000 ~ 402,.125.600  64,238.051 2,784,507 25,152,500 
Jan. 25.. 386 604,490 15,624,000 402,228,400 64,785,762 3,371,253 34,780,500 


2.—National bank currency in circulation ; fractional currency 
received from the Currency Bureau by U. 8. Treasurer, and dis- 
tributed weekly ; also the amount of legal tenders distributed : 


Week Notesin -—Fractional Currency.— Leg. Ten. 
ending Circulation Received. Distributed. Distrib’d: 
DT tbh siucdess neues on | eae 386,000 547,000 
Feb. 3 329,606,751 £41,000 382,786 932.68 
Aca, s eae eweehie $29,945,201 606 090 1,080.500 782,400 
Feb. 17 330,404,946 844,800 93,500 710,000 
a eine d's aie wined 330,822,576 702,000 271.000 499,000 
tian d des. diveens we $31,180,792 844,800 423,500 1,060, 56 
i och ed kook tees baies 331,968,376 810,400 915,700 622,759 
I ni ate 6 as odin 322,207,814 840,800 495,000 1,478,009 
DP téveseda. et nabs 332,780,274 704,000 393,000 664,00 
ea 332,847,294 844,800 413,000 2,533,000 
PR exiescnceeeesecs ess 322,751,322 587,200 75,600 2,328,000 
Shad nodueenveeb anes 333,299,692 924,000 555,600 646,50 
CTL. ctkecden sabedite -  9$33,289.819 930,000 ,000 733,500 
rea 332,75 557 931,200 622,400 31,5C0 
i Med Scdabhese oxniae 333.77 1.627 0.80 602,400 3,245,006 
| Are oe 334,000,303 500,000 641,600 1,053,500 
Mins gccne cob bebe ead 324,324,248 340, 495,600 463,500 
ie okie 6d calawin ed 334,464,323 319,206 1,068,800 869,000 
a ek eae atid Stinky 334,934.913 216,400 293,000 3,031,000 
isi. dd peas opabad 335,481.477  1.686,000 1,906,000 280,809 
he tins ces béoeard 335.743, 997 210.400 634,000 544,400 
ig a cediuins ote 325,908,317 327,200 919,000 910.500 
RE ARS eran i aS 3$356.180,612 229.600 437.600 ~ 446.500 
MR ie a a atk koe 336,119,372 916,000 984.200 2,735,500 
SEE Silivh ied wtatice desde 336.274,772 1,078,400 683,000 511,600 
Si ivcdvaebees dows 336.556,092 1.115.400 723,200 1,045,: 00 
ERR ERS AA a 337,074,657 1,016,800 787,000 786,300 
PEE rere eee 337.535, 912 534,400 470,400 503,500 
Aug. 10 337,296,477 463,200 880,900 475,500 
Aug. 17 338, 191,287 256,800 565,200 26,500 
eb adiswuaawe «4 338,680,027 198,000 612,400 631,500 
DMs. wieRbainddehes.: ~ | sattdeauuae 209,200 701,400 1,140,500 
Sept. 7 339,077,979 492,800 808,000 667,000 
 } a a 339,402,094 577,600 624,200 24,500 
ORE a ee 339,859,932 640,800 1,079,000 1,589,000 
ee a a 339,975,135 526.400 619,600 931,000 
re. Ji jaca tien as 340,408,665 449,600 674,900 4,693,000 
RE ai os ia ile wine 340,113,972 1,161,200 a. -- > sae 
SE: MMGins satis Adee eben 34°), 520,327 857.600 745.600 854,500 
Oct. tl diana det att od 842,370.19) 756,000 704,400 456, 

_ Se ee 340,940,679 1,129,400 735,000 430,000 
Nov. 9 341,059,993 1,006,700 859,600 501,000 
OE et a 341,289,186 1,194,800 692,000 1,688. 500 
ae $11,501,896 952,400 894,800 576, 
TTS maT $42,038,811 228.000 586.800 646, 
i a $42.114,116 1,271,200 508 800 1,261,000 
ARES ° $42,353,565 1,447,600 726.000 709,000 
Dec, 21 : 342,480,056 5210, 296.800 650,000 
SE Sigs sbi eben is 312,526,926 609,600 855,000 2,777,000 
a 342.579.372 567,600 925.600 1,318,500 
RES aera 342,809,951 983,600 501,200 1,707,000 
i 312,998,649 804,800 308,400 798,000 
REA RE $43.180,984 = cecce. ,400 8416, 7g 


—We invite the attention of shipvers to the statement of the 
Orient Mutual Insurance Company, which will be found in THE 
CHRONICLE this week. The total receipts for premiums during 
the year were $1,746,418 46, of which $1,411,804 90 was marked 
off as earned. The company paid $912,344 23 on losses, and 
$251,445 88 for return premiums and expenses. The assets of 
the company Dec. 31, 1872, amounted to $2,035,680 88. Six per 
cent interest on outstanding scrip certificates will be paid on and 
after March 1, at which date the scrip of 1859 will be redeemed 
incash. A dividend of ten per cent on earned premiums has 
been declared, scrip for which will be ready for delivery April 3. 
The Orient has a very strong list of Trustees, and officers 
thoroughly devoted to the interests of the company, who have 
shown their fitness for the positions they hold by their success in 
steering clear of the breakers which have so nearly ruined many 
other of our marine companies during the past two years. Mr. 
Eugene Dutilh is President, Mr. Alfred Ogden, Vice-President, 
and Mr. Charles Irving, Secretary. 


—Messrs, Winslow & Wilson, No. 70 William street, New York, 
offer in another column of the CHRONICLE a list of securities 
which they state are very desirable for investors—the issue of 
Carmi Town of $14,000, and that of Grayville, $15,000, being 
their entire debt, with the exception of current expenses. These 
bonds are issued in full compliance with the Registration law of 


ae, and therefore have all the safety which that law pro- 
Vides. 


_New Haven and Northampton Railroad Company have peti- 
tioned the Massachusetts Legislature for authority to increase 
their capital stock by $2,000,000, for the purpose of laying steel 


Chesapeake and Ohio Railroad Completed.—The Chesapeake 
and Ohio Railroad is completed. The track-layers from both ends 
of the line met ata point near Miller’s Ferry,in West Virginia, 
on Friday last,and the last spike having been driven by Mr. 
Mason, the contractor, the first through train from Richmond to 
Huntingdon passed over the line to its destination amid the 
rejoicing of the State authorities, railroad officials and citizens 
who had gathered to witness the event. During the present week 
the road will probably be opened to general traffic, the rolling 
stock, locomotives and other requirements having been already 
provided in anticipation of the final completion of the track-lay- 
ing. We have not time and space to notice fully this important 
| enterprise this week, but shall probably give an extended review 
‘of the road in our next issue. 





Erie Railway.—The following resolution was passed Jan. 21: 


Whereas, By a notice issued on behaif of this company on the 15th day of 
February, 1871, the holders of either of the five classes of the mortgage bonds 
of the New York & Erie Railroad Company were notified that they might ex- 
change the said bonds for the bonds secured by the mortgage made by the 
Erie Railway Company to the Farmers’ Loan and Trust Company, called the 
consolidated bonds ; and 


hereas, In view of the pending negotiations of the bonds of this company 
in Europe, it is deemed to be for the interest of this company that for the 
present no further exchanges of said bonds be made; therefore, 

Resolved, That the president give notice to the Farmers’ Loan and Trust 
Company, to the Stock Exchange, and to the agents of the Company in Lon- 
don, that until the further order of the board ail further exchanges of the old 
mortgage bonds of this company for such new consolidated bonds shall cease. 


Des Moines Valley Railroad.—Notice is given that the agree- 
ment between the holders of the first and second mortgage bonds 
of the Des Moines Valley Railroad Company has been signed by 
the holders of about two millions of each class of bonds, which 
renders the agreement operative. 

All first mortgage bondholders who have not signed, and who 
desire to avail themselves of the provisions of the agreement, are 
requested to sign same at the office of J. Augustus Johnston, Esq., 
24 Exchange place, room 14, within thirty days from date. 


SGrand Trunk.—This company has offered in London, at 95, 
£147,300 of Atlantic & St. Lawrence third mortgage bonds, bear: 
ing 6 per cent. interest, the interest being payable as part of the 
working expenses of the road. This isareissue. At the same 
time it offered £90,000 of Island Pond debentures at 94}, being a 
reissue of bonds which matured and were paid December 2. 


The New Mariposa Company held a meeting recently, at 
which they elected the following gentlemen trustees of the 
organization: F. B. Wallace, Chauncey Vibbard, George W. 
Butts, and Mark Brumagim. 


Cazenovia and Canastota Railroad was sold at aaction 
on Saturday last, and purchased by Mr. C.S. Fairchild for Mr. 
Horace F. Clark, son-in-law of Commodore Vanderbilt. Ths price 
paid was $283,000 in bonds of the road, and $206 in currency. 


Atlantic Mutual Insurance Company.—The annual state- 
ment of this company for the year ending December 31, 1872, is 
published in this number of the CHRONICLE. Durimg the year 
just closed the company received for premiums on marine risks 
$7,988,679 40, of which sum $5,776,518 70 was marked offas earned. 
The company paid losses during the year to the amount of 
$2,389,844 82, and return premiums and expenses, $1,055,707 63. 
‘The total assets now amount to the very large sum of $15,571,- 
206 13. Six per cent. interest on all outstanding certificates and 
certificates of 1869 will be paid in cash on and after Feb. 4. A divi- 
dend of 50 per cent. on net earned premiums has been declared, 
certificates for which will be ready April 1. After giving the 
statement as presented by the company, we have no need to say 
anything in favor of the management of its officers, which has 
proved so successful, and which is thus so fully indicated by 
results. The officers are the same as for many years past, viz: 
John D. Jones, President ; Charles Dennis, First Vice-President ; 
W. H. H. Moore, Second Vice-President; J. D. Hewlett, Third 
Vice-President, and J. H. Chapman, Secretary. 








BANKING AND FINANCIAL. 


OOOO ee ee a a 


TO INVESTORS. 
To those who wish to REINVEST JANUARY COUPONS OR 
DIVIDENDS, and those who wish to INCREASE THEIR IN- 
COME from means already invested in other less profitable securi- 





ties, we recommend the Seven-Thirty Gold Bonds of the Northern 
Pacific Railroad Company as well secured and unusually produc- 
tive. 

The bonds are always convertible at Ten per cent. premium 
(1°10) into the Company’s Lands at Market Prices. The Rate of 
Interest (seven and three-tenths per cent. gold) is equal now to 
about 8} currency—yielding an income more than one-third 
greater than U.S. 5-20’s. Gold Checks for the semi-annual inter- 
est on the Registered Bonds are mailed to the Post Office address 
of the owner. All marketable stocks and bonds are received in 
exchange for Northern Pacifics ON MOST FAVORABLE TERMS 


JAY COOKE & Co., 
New York, Philadelphia, and Washington, 





rails and making other necessary repairs, 


Financial Agents Northern Pacific Railroad Co, 
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BAN KING OFFICE OF FISK & HATCH, 
5 Nassau STREET. 
NEw York, Jan. 30, 1873. 

The CHESAPEAKE and OHIO, the CENTRAL and WEST- 
ERN PACIFIC BONDS, all of which have been negotiated by 
us, we believe to be among the best and most desirable Invest 
ment Securities in the market, which in time must become very 
scarce; especially as the Government will probably, during 
this year, pay off in gold $300,000,000 more FivE-TWENTIEs, and 
a large amount of the money thus released from investment must 
find its way into this class of securities. 

The CHESAPEAKE AND OHIO SIX PER CENT. GOLD 
BONDS, the total amount of which is only $15,000,000, are 
secured upon a property worth $25,000,000 to $40,000,000, and 
are fully equal in intrinsic value to the CENTRAL PaciFic BONDs, 
They are issued in denominations of $100, $500 and $1,000, cou- 
pon or registered, and at their present marke! price, 86 and ac- 
crued interest, are very desirable. 

The CENTRAL PACIFIC SIX PER CENT. GOLD BONDS 
are too well known to require description or commendation. 
Their total amount is $25,885,000; they have for a long time 
ranged in market price near or above par. Their market price 
price to-day is 102@102. 

The WESTERN PACIFIC SIX PER CENT. GOLD BONDS 
amount to $2,735,000. This road is now consolidated with the 
CENTRAL PaciFic, and the payment of its bonds, principal and 
interest, is assumed by the latter. Coupon Bonds, $1,000 each. 
Their market price to-day is 91 to914+. As they have recently 
been introduced on the Stock Exchange, we expect to see 
them rapidly rise to the price of CENTRAL PAciFics, being 
substantially the same in character and value. 

We buy and sell, as usual, Government Bonds, receive deposits, 
on which we allow interest, make collections, and conduct a gen- 


eral banking busines in all its branches. 
__ FISK & HATCE. 











BANKING HOUSE OF HENRY CLEWS & Co., 
82 Wall street, N. Y. 


Bills of Exchange, Circular Notes, Travelers’ and Commercial 
Credits issued available in all parts of the world. 

Deposits received, subject to check on demand. Interest 
allowed on all Daily Balances, every accommodation and facility 
afforded usual with City Banks. 








MONEY TO LOAN ON COTTON IN STORE. 
R. M. WATERS & CO,, 
56 Broad street. 








ee 


RAILROAD BONDS.—W “arpa you wish tv BUY or SELL 


write to 
HASSLER & CoO., 
No. 7 Wall street, New York. 





? 








The Bankers’ Gazette. 


DIVIDENDS. 
The following Dividends have been declared during the past week : 

















PER ,|WHEN 





CoMPANY. Cune. IP? anna | Books CLosep. : 
Railroads. 

Milwaukee & St. Paul pref ............... 31 ‘Feb. Feb. 5 to Feb. 17. 
SEE, GED ccc readewae 6‘ dccccccbéoe i EY GE 6 6G bee wees acs. oe 
anks. | a 
i a cwes eseéée esse 4 free. |Feb. 10.'Feb. 1 to Feb. 11. 
EC 5 Feb. 1.:Jan. 25 to Feb. 1. 
National Bank of the Republic............ 4free. 'Feb.10.\ Jan. 31 to Feb.10. 

Insurance. 
i P<. cédevbnseseiedves wder see > GO bs obs aoe bs ke cg 
IT cn. pie pane epbeedebiropcoecococes se £%)' Seer 
RR es Oe ee ae ee 5 POUR Bikes oh vise edad ; 
ID ot niin as Sade Agks sink ate sgeans cece SS SE aI 
Miscellaneous. 

Schuy: 1kill Navi igation REE OS Ee 

DED ocvkivsebcet DO SE Gok thckcccacsicciua 
Commercial Warehouse Co........... ....- 23g |Feb. 1. idan. 31 to Feb. 3. 














———— _ onan 


¥RIDAY EVENING, Jan. 31, 18% 3 

The Money Market.—The money market early in the week 
showed a continuance of the activity and higher rates noticed on 
Friday the 24th inst., at the date of writing our last report. The 
prevailing rates were 7 per centto 7 gold,and in some cases a 
commission of 1-64 per day was added, but the tendency subse. 
quently was towards easier rates,and a fair quotation for call 
loans yesterday and this morning was 6@7 per cent; this after- 
noon there was another sharp turn, and before 8 o’clock money 
commanded 1-32 and interest. 

The higher range for money above noticed does not seem to be 
regarded as having any special significance indicative of a future 
stringency, but it operates as aremind r that our market has not 
Yet settled down into a healthy condition of permanent ease, 





In commercial paper there is a fair business doing, and the bent 





nisitiden? acceptances of 30 to 60 days time have passed as low as 
7 per cent; but this is better than the general market, which may 
be fairly quoted at 8 to 9 per cent for prime paper and 9 to 12 for 
that of lower grade. 

Advices from London continue to be quits favorable, and the 
Bank of England minimum rate has been reduced another 4 per 
cent to 3} the present figure; the bank gains in bullion this week 
£235,000. The Bank of France reports a gainin specie of 500,000 
francs. 

The last statement of our New York city banks (January 25th), 
showed a decrease of $203,400 in the excess of reserves. The 
total liabilities stood at $241,200,000, the total reserve at $66,345 - 
700, being $5,295,700 more than 25 per cent of the liabilities. 

The following statement shows the changes from previous week 
and a comparison with 1872 and 1871: 























= 1873. _—sA 1872 1871 
Jan. 18. Jan. 25 Differences. Jan. 27. Jan. 28. 
Loansand dis.... $278,209.60 $282,159,100 Inc.. $3,949.590 §230,851{00 $270,280,370 
BOOED. oocccccsies 21,110,840 20,371,700 Dec. 739,100 25.228,21 0 27,420,445 
Circulation... ... 27,542, ae 27,529,200 Dec. 13,000 28,258,900 31 848,842 
Net deposits... 212,558. 21 216,670,300 Irc. 4,082,600 221,074,200 211,115,665 
Legal tenders .. 44,420,9 0 45,974,000 Inc. 1,553, "100 46,333,300 49,491 039 























United States Bonds.—Government securities have showed a 
strong tone, and business has been pretty active under the stim. 
ulus furnished by the new syndicate operations. Prices, however, 
had so sharply advanced that they have not been fully maintained 
at the highest point reached. The subscription books for the 
$300,000,000 new 5 per cent bonds to be negotiated will be open 
in this country and in Europe next Tuesday, the 4th proximo, and 
will probably be closed within three or four days from that date. 
It is estimated that about $50,000,000 of the 5-20’s to be called in 
are held in this country, and it is thought that most of them will 
be exchanged for the new five per cents. 

The new bends will retire the whole of the five-twenties of 1862 
now outstanding, aud also about $35,000,000 of the 1864’s, equal 
to one-half of that issue. The proportions of coupon to registered 
stock—the former held chiefly in Europe and the latter at home— 
to be redeemed, are as follows: 





SOI GE Fico kc ccc ccns bec cces cone egos beccesee cdcsnccnssonces: $235,000.000 
Coupens a el Se ie i esas ada ee be heEs Uhee ones 17,000,000 
OS GEM occ cebeces.0scer coecescecd. paces essevcecesneccess 32.000. 000 
Registered of 1864.... ... Fd ee Sige tamikle hank onion SEPP .eee- 16,000,000 

di ees eri Dek beet eee ee Lees wean’ waging «++. $300,000,000 


At the Treasury purchase on Wednesday the offerings amounted 
to $208,900, and the bonds accepted to $169,350. 
Closing prices daily, and the range since Jan. J, have been: 


Jan. “7 “—- Jan. Jan. Jan. , Since Jan. 1.——- 
25. eC —Lowest.— —-Highest.~ 
5s.fund, 1881, ?-- * ganens ‘is “118 *114% 15k “115 112 Jan. } (115% Jan, 27 











2 
6s, 188i, reg... "1165 116% *116% *117 LiGs “:17 | 1145¢ Jan. fl 1li4g Jan. # 
6s, 1881, coup..... 1i9 119 81934 “119 11396 vig ti4% dan. 3) hee Jan. 28 
5-20°s 1862, coup... 11534 *115% 1i 554 *115% Pinky “1 11°% Jan. 8/1143 Jan. 25 
5 2a 1864. coup... 115% *115% *115%4 "115% "115% 18 113% Jan. 6: 115 Jan. 24 
5:29°3 1865, ** ... 116 116% 116% *116% 1163¢ 115%) 118% Jam. 2/116% J: mn. 24 
5-219 1865,n** ... 1153 115 115% 1154 115 115 | 112% Jan. 4/1153 Jan. 24 
Sare wees. @ ove 116% 11656 "i164 1165 T16R Li6S) 118% dan, 2/11FX wan. 29 
5-20’8 1868, “* ... 6% 16% 116% aw 16% "1165¢/ 11536 Jan. 2/117 Jan. 30 
10-40"s, TEK.....00. “le "114% 114 *114 .| 1095 Jan. 3] 134%, Jan. 28 
10-40’s, coupon.... 153g L15dg 11536 1153 e115 "115, 109% Jan. 2| 115% Jan. 25 
Currency 6’8...... 1145g 11536 *135)¢ *215% «115% «O15 | 112% Jan. 6/1157 Jan, 27 


* This is the price bid, no sale was made at the Board. 
Closing prices of securities in London hawe been as fo!lows : 


Jao, , Jan. Jan. ————Since Jan. 1.—_——~ 
17, | 24. “a. | L 

















} $1. owest. | Highest. 
EE RS 93% 92x | 93%! 92% Jan. 2) 93% Jan. 29 
U. 8. 68, 5- 208, Eeesesce ocsnsceees tes 93 93% | 925 Jan. 2 93% Jan. - 
U.8. 58, 10-408 Ge i coon eneeneunen 92 92% | 89 Jan. 2 924/ Jan, 
TD. «ncn casthunbinenes h06640es 4h6 393% 90% | 91% 89% Jan. 1%) ‘1% Jan. 31 





State and Railroad Bonds.—Southern state bonds have not 
shown a large business, if we except some considerable transac- 
tions in Tennessees. The period of the year when the various 
Legislatures are in session is not favorable for dealings in South- 
ern State bonds, as the uncertainties in regard to possible legisla- 
tion are so great as to discourage purchasers. 

Railroad bonds have been in much favor. The prospect of a 
further negotiation of U. 8S. bonds, and the calling in of 
$300,000,000 more of five-twenties fuinishes a stimulus to the 
market, and suggests to the holders of government securities the 
necessity of looking for other substantial investments. Pacific 
Railroad bonds have been particularly active on account of the 
proceedings at Washington. Central Pacifics haVe advanced over 
2 per cent, and Union Pacific bonds are also higher to-day than 
last Friday, though the incomes have been much depressed in the 
meantime. These latter bonds appear to be the only ones which 
can, in any event, be materially affected by the proposed legisla- 
tion in Congress. 

Closing prices ions 3s and the range since Jan. 1, have been: 

a. 








Jan. Jan. Jan. - ~——-Since Jan.1.-——- 
28. 29. 30. -~Lowest.— -Highest. 

6s Tenn., old..... Si a 8% Big 8B 7 7934 Jan. 21; 6244 Jan. 3. 
6s Tenn., new.... 80% 81 Bl}5 "Sig BI& 82k. WX Jan. 22) &2% Jan. 3. 
6s N. Car., AS 339% “28% “3346 S33g 34% 34 $34 Jan. 38) 34% Jan. 30 
om. ar, Sew... TT STC te a 17% Jan. 24; 19 Jan. 4 
6s Virg., old lik "475, "4745 “47% = °47 EE 5 re eee aee oops 
** *“ consolid’d *26 7: 564% “56 "56% 56 54 Jan. 6 5634 Jan. 23 
“* “ deferred 14% Jove “ae mie. 14 Jan. 81| 15% Jan. 2 
6s$.C.,n, J.& J. ma "204 "22 4 22 *22% S22 21% Jan. 4/23 Jan. 20 
6s Missouri....... *43 *g 22 *93 92% Jan. 8/ 93% Jan. 29 
Cent. aes gold.. 100 184 100% "10:% 102 101%! 99 Jan. 2/102 Jan. 30 
Un. Pac.,ist...... 86 854 86% ‘6% 86%| 85 Jan. 10) 87% Jan. 4 
Un. edie RO Gr’t T73 36 76 7 1645 <73%| 74 Jan. go Jan. 6 
Un.P.Income... 4% ‘74% olX 72% tad 76 71% Jan. 2s! 83x Jan. 6 
N.Y. Cen, 6s, 1883. “59 93% "93 93 92 Jan. 2&| 9334 Jan. 27 
Erie lst m. 78.. "101 + *103 “10h tae "101% 101% 3 Jan. 6/101% Jan. 16 
N.J. Cen ist m is es. #2054 *105 *10536 “105% 105% Jan. Gs Jan. 22 
Ft Wayne “poy | 7s (tg “10444 *104 Oi "U4 % "105 io2K Jan. 6/105 Jan. 21 
Chis & NW.ef ia *102 *102% “1053¢ "194 = "10346 “105 | Cw. .... ‘ . 
Rook Geld tet 40 108 10% "1013, ACL 101% "10134! 100°" Jen; “O08” Jan, 17 


= * Tats ia the price bid, ne eale waa made at the Board, 
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c. 14 77.620. 8,299,500 46.40% 
| Bes zt eg 211 000 ee ei TIN O8T, of | QUOTATIONS IN 
t e 274,572, Oa" 1626,5 199,423,500 27.5227 19,957,2q ———a 
| Jan: 4°". 2irzavamn —Wca199 HL.400 ARAN 10 eae Guess BOSTON, PHILADELPHIA, BALTIMORE, &e 
| Jan 33.77 digabon | d.tiode comasm rata Hastgm Std0n : sxOURITIES. pia.|ask 
*. a aa te 232, 139.2 ‘ ¢ , % 212,538,200 a 716,203,1;: 3 SECURITIES. 
; = 00 20,371,700 45,974,000 216,670,800 2.512200 706,763,590 Bid.| Ask 
: STON BANKS.—B . 9! B Pennsyl heli 
National B elow we give a stateraent of 8 | Maine 6s BOSTON. sylva.,gen.M., CORY. 1910 ...| 91 
: rong anks, as returned tothe Clearing H of the Boston | New Hampshire, 6s... 00.0... -| 98. | 99% Perkiomen Ist m.€s,°97..-... B41 as 
; n. 27, 1878: g House,on Monday, Vermont ei aan NRE ese Heke, | Meneame’ emma” iW és, "Bl... £054 i 
assachusetts 6s Cu < eee Bees 2d m. 6) 91 
a Atlantic... ee Loans. Specie. L.T = 6s G ata ae vale, Fema Poadsiphia end agiz| 2178 | 
a Black 60 ee goeear ti a $46,400 tite Deposit Circuia, Bos ton 6s 58, Gold........ aa" ae ao a 103 104" \ 4 
8 ne ae as Ne 0 a ¥ 26 eo ‘ J 44 20) | do 58, gold.......... eeeeeees ee 8, ie ’ 
; BOSEGR..0 oxccccecce 8.714.300 $0500 pet 834,600 et 203 valaens Old....+.-.000 sects Fase ey = deb. ponds, 193 80 | 83°" j 
': Boylston. ° 2,187.31 6 700 =>7.600 1,796.66 729,500 ieago fe ewerage is.. fd oie eRay co g- m. 78, C., — 1 8S 4 
a Broadway...s.-s++s i'es9000 «3.900 B'kO 813,900 439.500 | portiand 65, building loan... a6 | 9855 do G0 ter} was : 
| Columbian ° 533, 7% 1.00 813.900 444.%0 | Burli , building a, web | & 974, || Phil 6s, g., 19: 0.. r 
Continental. ster BAD 2,581 J 20, 600 ean 274,500 172.100 Cheshee & Mo. L. G.,7 te ae in Phil, oJ Sur bury Ist ms , 6g" 100° 
SE emcees: nate 1952 200 278.000 1.000.400 791,000 | Cin. nire, 6 caieesvbbhasbedames ga" "| 1°77 ||Pitts!, c im. & Bal., 6s 5 bade » 
| , Ricvegoee peti bs $.061,80 47.709 ed _ 813.30 570.100 eee Wass. eck sist M., 7, "67. 0...| ---- Tet et ae 20 | i" 
‘aneuil Hall......., 817.900 1,400 —_ 69,600 1,076,800 783,903 | Hartford & E conv., 6, 1874...| 97 | ....||>unbury & erie 1st m. 28, “4d..|-O1%) 
F Freeman’s..... .. ; 8.132.300 142,500 286.200 i 690.3 0 116.50) i — ist M (new). 4ik| 41% Warren & F. lat 9 a Nis 
; + Jamilton BR @ee 21 a 2,100 123.600 "5 8.600 or Soe a | & Lake (h — ee eees 100 want Chester oe rn M+ ee. ne nie 
' H Toward eee etree 1.767.300 73.500 228.400 92.7 ) Bos ae id Col & New ort Bds, 6° 6. ee ~ est Jersey 6s, 92 ’ eetee: “99 een’ 
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et Saffolk......... aa 95,500 19,800 slime 1,461,60 508,200 | Chic. ed gf ty ees evens ccccece. 7 | 79 & do avigation 6s, "S1...... a5°"| ag 
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; eek’s returns do 6. new......... ****!|Baltimore & Ohio 68 of °75..... 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


Prices represent the per 
nment Bonds and active Railroad Stocks are quoted on a previous page anw aot repeated here. p 
meee cent value, whatever the par may be. “ N.Y. Local Securities” are quoted in a separate list. 

















































































































































































































SEOURITIES. Bid.| Ask. SECURITIES. Bid.| Ask. SECUBITIE®. Bid.| Ash | SECURITIES Rid.) A 
| itza e Endorsed. coool ....|| Bur. & Mo. River Land M. %s..| 95 \Ind. & Il. ‘. ist m gold %s... * 
€ aa Dene, ry oy sade ‘ seeeeeeees 99 110134 do 2d S., do 7s. ./i00 nada, B. & V Ext , Ist m gl 78} -+-- 90 
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Bonds do 7s,4th do 1880..........| 97 | 98 do do 4th §.,do88..|1'0 | °2::|/L. Ont. Shore RR. ‘st m. eld 7s) +++.) (9 
—* g2 | e2x|| do 78,5th do 1888..-. a | 97 do do 5th §..do8s..|110 | °..:||Lake Shore & M.S. income 7s.| ++] 23 
Tennessee 68, Old ....--++++0+- 82 - do 7s, cons. mort, gold bds..| 93 | .... do do 6th S.,do8s..j!!0 | ... Logans.,Craw.& S .W.RR.'m, Age iy 
P| Se OW eaccesssse -**1 42 1 8 Long Dock Bonds.............. 9234) 92% do do Creston “ranch|li5 |1!8 ||Milwaukee & North. ist m* $s.) '+-- RB . 
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do D> ‘A nril & io A 254] .... Cleve. Piville & Ash.. old bds.| 94 | 9734||Chic., Dub. & Minn mE! ...|/ 20 ||Charleston,S.C . 18, F.L. bds.. 68 | @ 
ao bm Wandine Act. 1386 By sees do new bds.| %6 | 9644/| Peoria & Hannibal R. ££] 9 | ....//Columbia,S. C., 68........cdeee. 58 | 63 
do do Lai 1 C1889, Pe BeeR RG Detroit, Monroe & Tol bonds.| 98%/ ..../|Chicago & Iowa R. 8's. oO! ....} $8 iv oluimbus, Ga., 7s, bonds....... 0 |S 
-° os os ic 1839, A& 6 ****| *** | Buffalo & Erie, new bonds .--| 264) ..../; American Central 8s..... wee.) 93 00 NCHDUIE 68..... 2... eee ee cece: f. “5 
a fo "3. : '...t .. |{Uake Shore Div. bonds........ 04 | ...-|/Chi. & Southwestern RK. 7’s..| 85 | .... Mia ACON 78, DONAS,.......00. sees 5 L. 
ee en 93 "| 93y%||Lake Shore con. coup. "ponds, |100%| °°: Col. & Hock. V. ist 7s, 3) yrs .| 87 | 9 || Memphis old bonds, 68... .20-+ 66 Be 
er "iooiroebicatioe 9 | 90% do, Con. reg. bonds. | 9326) 99 do do “Ist 78,10 yrs.) ....| 89 || do new } onde 68...,.... 3S ie 
do ‘Asvium bonds P y2%| 93° |, Pacific R. 7s, guart’d by Mo.. .| 9345 93% do do 2d 7s, yrs...| -:--| 85 end., M. & C. e R....| 2 60 
Lovisiana 6s spay se aeOR eI 52 | ....|| Western Pacitic honds......... ¥14| ... ||Chic., Dany. & Vincen's is,vld/ 8 | 9 Motite GR SLE NT ioe .| 50 “0 
“a icone... ...| 50 || Central Pacific gold Bonds... ..|101%/1023||Cleve., Mt. V. & Del. 7s, gold. SD f ccced | =O BD . .. ce cccccccoccesce: eo-f 73 
d a S now floating debt. sites Ieee do State Aii bds.|1:1% eres Connecticut Valley 7s, gold. ob | ....||Montgomery 88........... reese] So | gy 
do 18, Penitentiary ...| oe.{{ Unton Pacific Ist M’ epenee. 3634] 86%|/Connecticut Western ist 78 874| 30 | Nashville 6s, Old........4.-.00-. wv 0 
" do. és. levee bonds... Mm, x do — a rant, 78..| /‘%| 77}4||Chesapeake & Ohio Ist 6s, gold .---| 36 |} do a ela iatat ssa an =0) 
| _ = ee ae orien do Income 10s...... “| 439% 15% |'Chic. & Mich. Lake Shore &s..| 7% | °O ||New Orleans 5s.............06- = “9 
do 88 do 1875..| 68 --|| nninote Central 7p. et., 1875, ._|0345) ..- Des Moines Valley 1st s....... 3 | 8234! ao ao consol. 68......] £9 | 2 
i a of 1910,| ..--| .., || Bellev’le & S. ale. R. let M. 8’.| 99 - do Be? Land Grant §s; 40 | 42%/| do do bonds, 78...... 55 (1100 
Qalifornia 78...--.-+--«. 4 TDLN §pee Aton & T. 5. BU eceves weese| 99 1100 ||Dan., Urb., Bl. & P. ist m7 gldj .--.| 95 |; do Oe. Me a SS lay 
“i. Stee bende. Oe pat oA M. pref...... 90 | ...||Detroit, Hiiliedale & In RR. 8's} ----| 87 || do do torailroads, és! & é8 
ae. Pre... ee serene — To 2d M.income..| 904| ....||/Dutchess & Columbia is....... see-| OO | Norfolk 68... .....e.0eceees eevee: ey | 0 
iowa... W096 oe ghie. & nN Western S. Fund...//6> | ....|| Denver Pacific 7s, gold........ 9, | ....)/Petersburg 68........... eaaewts eo is 
SN ies ohaivcunedbnnns 6i do Int. Bonde| 9*%] 97%||Denver & Rio Grande 7 is, gold| ....| 58 (Richmond iiieiegcndsidecadoss OD las 
“i i Bceececeesveooeoooose "**! 90 do y Consol. bds| 94%4/ 93 || Detroit, Lansing & Lak ce M. = | 0 60 (Sav ann i) 18, ll dvercouawsenent $2 84 
do 88 Mont & Ruf'la R..| 84 | 37 do do Extn. Bds},%! | ....|/Evansville & Crawfordsy. 30 | eee .new..... season] OF | oe 
i; i ‘tab. & Chet. B..| .<:- ilo do ist Mort..|*W {10! mrte & Pisisbergh | eae 83 | eee ‘wiimington: N.C., 65 cold..... ta | 39 
i. ae of 1392..| ....| ...,|,Lowa Midland, 1st mort., 88...| :---| .... za __ ee 80 | .... do ‘8s gold.... | © 
cheese 6s, yo Nay 37 *‘Ildan. & St. Jo. Land Grants. ..|!00_ |103 do s.equip....| ----| 56 RAILROADS. - 
do 78/L.R.& Ft.S.ias.| .-.| ....|}, 40 do convertible..... 92%| 93 ||Evansville, Hen. & Nashv.78..| 89 | ---. Ala. & C hatt., ist. M, ta,end...| & 5 
do is, ’ Mem his & L. R..| .e-e|  -2. |] 2Ol-, Lack. & \Jostorm, ist M.| 99%)1023¢ | Elizabethtown & Padu. 8scon| 83 ; 9 || Ala. & Tenn. R, 1st M.. 7.... | 43 42 
do 78, P.B.& NO... | 37 do "2dM..| 97 | ....||/Evansville, TH & Chic 7s, gid] -.-.) 9026/| do 2d M., 78....... ee | a9 
do - ved @ R.Riv| ...| 3i do y 7s, cony. 100 ..-.||/European & North Am.6s. gid! ....| 85 |Atlantic & Gult consol........| 8: “9 
Ye "ATK. Cent R ‘| ...1 74 |{ tol. & were, ist Mort. ext’d.| 9974) 99% ||Flint & Pere M. is, Land Gr..| 983 | -:.- do end. Savan’h| 68 15 
ama «.............. 73° °| 83 ist M. St Ldiv.| “3 | #33||/Fort W.. Jackson & Sag. 8s...) 8 | 504), do do stock... hae 
Onio 68 Saeco hain sis do 2d Mo s Pee 92} 94 |\Grand R. & Ind. 7s, gold,guar.|100 102 do do do guaran. ~ i os 
in 5’ 1881 see ececesesseceseress 102 -_ do Saulp. Bds. 85 86 do do 7s, plain ae 90 we ‘Central Ganges, 3 = Sa = ‘00 
NS ang cc ns cnencascc 3 | 22° Cons. Convert. -+-+f ... 1/Grand River Valley 8 a ibeaias $9 |102 do stock ........ = ‘a9 
ghetnie Gi... ........:cccsce - dannibal & Napies. ist M.. -2-+| ....1|/Indianap., Bl. rh ist 78, gid.| ....| 9234| |Charlott Col. & A., 2 pd ay 9 8.) 19 | Oe 
itinois canal bonds, i870....... TT] IE][Great Western, let M., 1888....] 9%, | 98 do do. 30 83... 1 8245|| do do Micnses| = ta 
2 Jog one! egebeee ie Bogs do 2d M. (888.- ..| 83) 8834] |Indianap. & Vincen. Ist 7s,guar} ----/ 9 ‘Charleston « Savannahs, end 7 ie 
ry) sc apon, meee seeee i see Quiney & Tol.. ist M.. 1890.. -+-| 9245|/Towa Falls & Sioux C. Ist “3s. ..-.| §0 |/Savannah anu Char., ist m., | & 
a, A eee sore ._& 80 . Iowa, ist Mort....... 91 ....(|Indianapolis & St. Louis 7.... .| 82. | |Cheraw and Dazlingten <.. 7 £8 
Oe Shen gear CR wre, Ts Galena & Chicago aetenees . 103) ....||Jackson, Lansiny & Sag. 88. 106 lui |\East Tenn. & Gev) via fs....... €S +5 
cess mentee a7" allan ue Rete do @ Mort...| 96%) ....| Kansas Pac. 8, Extension, gid) 93 | 9% |\East Tenn.& Va.6> end. Tenn| 1) | 38 
. — te! dill faeces 97%| 1°. ||Uhic. R. Island & Pacific...... Mt 4/102" do is, Lana Gr., g)d.| 87 zs: |{E. set Va & Ga., Ist M., 7s..| 9% 60 
‘ Re ! Seiedonnes: 97%]... Morris & Mesex, 1st eee paces 104% |105 do do new, gid) - he * SLICK... 03 | 97 
a 78, 18 et 64 a 3 zt trast avery 1088 = 5% do da’ ad. Jun & Dec 8S - | soon = tt TREES: 93 100 
Eerccovesasegecoes Ae” Tape ew erse en ral, is o 6s, do Feb& Aug! 85 ibe ee ftom a4 
New Fae Bounty, reg boseoans “1 kes ¥ ort. see. do 78, 1876, Land Gr| 92%) 94 ||Greenville & Cc Ol. "is, guar... 53 | 5 
4 6s, Canal, 1873......,|07 | :. New Jersey southern tet m 78} #3 | 7% do is, Leaven. Brch.| 80 | 8 do do 18, ce = if.) oa | 6B 
4 “der “ae ‘lioy | °° |] Pitts., xt. W. & Chic., 1st M... .|+09 ves do Incomes, No. 11...) 3% ...(/Macon & Brunswick end. 1% 1C0 
do = do 1875... ae do do "2d Mort.| 26%) .. do do No. i6..| 24 | 26 ||Macon & Western stock. 2 | 88 
yo ee flo is saeco 107 ans do do 8d Mort. 34% 96 do PR ceguaeaebiay 11%| 12%/|Macon and Augusta bonds. ‘ 82 91 
io _ 2 18780 a 2 do g>8 PD. . B. 09" bds| +002 = Kalamazoo & South H.8s,guar} 3>)4|_--- bo do endorse» .| 5 5 
| . o foe °°" _.. |Ligig|| Cleve. & Pitts., Consol, S. F’d.| ):-- Kal., Alleghan. & G. R.88,guar, 94 100 do stock.. ..1 | as 
ha 103° |ivz"|| do = do Sf Moré... [loi |ioz |iKal"@ White Pigeon 8 en si | ....||Memphis & ear pe let 3.1 25 | 32 
. Bioatlrond HBeeeees do do 8dMort........| % -||Kansas City & Cameron 108...) ..-. 105 do 2d 78..| 33 y 
4 tailroad Stocks. do do 4th Mort ....... 83%] 81 n. C., St. Jo. & C. B.S p.c..| ---- 80 lo 10 bvock. 20 r 
: (Not previously quoted.) > Chic. & Alton Sinking Fund..| --::| ---. ee Site. & Miss. ist 7 8, gld.| £0 | 8% Memp his & on! SO, Wiawiedeckes +e ee 
Albany & Susquetianna........) 3% | ,:°: do do lst Mortgage... Po ee do see... eateh an de ivicntnanaas oO Tf ane 
PESREESS & SONS, PEC... 44 3834 Income......... 95 | 93 |\Leav., Atch. & N. W. "is, guar.| ....| 88 ‘Memphi 8 & 1 ittle R. $e. Mi... 
Chicago & os TON. . cecrccccceee Tt ite ila% on oie. Ist Mertaaas.. 2 9236 || Leav ‘Law. & Gal., stock....... 9 | 15 /|Missise:ppi Central, ist m. (8. - . 
do = SES ache 11341120" do Consolidated....| 9134/ 92 do do _ ist M.,108..| ---. 80 do 2d m., | °0 
. Bur & Quin dabdue tihtineds 44 “UY do 2d do o*""| 8632) 86%) | Louisiana & Mo. Riv. 1st m. 88 | 91 ||Mississippi & Tenn., istm. = 0 +" 
» COL. C rin. & indianiap : 0” de Dub. & Sioux C., lst M....... 94 .---|/Logans., Craw. & S. W. 8s, gid. “ee 9736) do do consold., 8s. O4 . 
Cleve, & Pittsburg, eS. **- |!Peninsula Ist Mort., conv. ...| % eee Michigan ‘Air > ia ape le 107 {116 Montgomery & W oak Ist, "8s..) 20 neon 
Central of yo Jersey, scrip.. 404 jo3.\|St-,. & Iron Mountain, Ist M.| ++] ---||Moaticello & P. Jervis 76, wold veer) SS GO do istend.| 20 | +. 
sol » Chic, & Ind. Centrai..... “2 63° Mil. & St. Paul, lst Mort. 8s.. eeee! ... || Montclair Ist 78, gold, guar.. ‘ads 95 do do Income 6U “en 
oomene & Sioux Citv — .... > san do do do 78-10) %74/ .... do Ws, income........... ....| 6 |iMontgom.& Eufaula Ist 8s, gid ns 
Harlem pret...... ssces.seseess 18 11 do do ‘%sgold ...... ese+| 9936//Mo., Kan. & "Texas ia gold....| 26 | .---| end. by State of Alabama...| & 69 
Illinois Ceutral..... soscnenceges L do do ist Mort...... --++| 924g |Mo R., Ft., S. & Guif, stock...| 10 | 12 '|Mobile & Mont..&s gold,end. | 0 g 
Joliet & Chicago Coe-cocsecesece -se* gece do do Iowa eh 86 36% do" do ist. M. 10s 80 85 i|Mobile & Ohio sterling Seoeceses ‘3 So 
IID na ceinnscovidedinins SS | 1 do ad M. Pipa ipa: oe po do 2d M..10s} 6 | 75 || do do do ex etfs. oo ae 
Marietta & | ae lst pegoaened rel og Marietta & Cin Mort. cco seesl seosliN, ; “Midland ist 78, gold, guar eces . | do do 8s, interest. $3 73 
wot? 2d pref........ oi | grag|| Cate. & Milwaukee 1st Mort...| 925] <2". do 2d 7s guar..... ee. || do do 2 mtg, 88....... ee 
More, & Essex hdhcdbnvsamedes 4\| Joliet & Chicago, ist Mort....| ----|108 ||N. Y. & Osw. Mid. ‘st 7s, gold. . = }100 |} do do income........ pr ; 
Best Kansas & T......... one Fey ee Pe Chic. & Gt. Eastern, ist Mort.. os ee do do 2d 78, CONV.| «...| So ae do do Ce iiinccnceces = F 
eS esras Ss rs Col.. Chic. & Ind. C., t Mort. 39%! .... New York & Boston 7s gold.. 60 | .-. N. Orleans & Fg ke. 2d M.As.| 50 
New Jersey Southern ...... D | 40% do do od h ..| 268] 26%||N. Haven, Middlet. & W.7 T2%4| eee-|| do cert’s, 88.) 25°"| 99°" 
N, Y., New Haven & "Hariford t4i 143 | Ig), Peoria & Weune. i “D..| 9 | 92 New burg br’ ch 7s, guar. Erie, a1 |. iN. Orleens & Ope lons, Ist M.8s| 88 ve 
N.Y., "Prov. & Bost (Stoningt.)| --+-] «++. do 91 92 ||\Omaha & Southwestern RR.8’s| 83 | 90 ‘Nashville & | ‘hattanooga, 6s...) ocee 
Ohio & garg preterred.| >:°} 23°: oO do Burl’n Div. 83 | 87 ||Oregon & California 7s, gold..| 60 S ‘Norfolk& Petersburg Ist m., Ss 91 | 98 
Pitts., Ft V hic., guar...| 93%) 93% ao do 24 M..| & | ....||\Oswego & Rome 7s, guar...... 9) | oe. do do z:°°| 83 
do do special.. sees] sees do Consol. %s....... --+.| ss+.|/Peoria. Pekin & I. ist m, gold| 90 “| do go 24 mo., ge] 1 | 82 
Rensselaer & Saratoga......... sere] eo*-linew York & N. Haven 6s...... 100 ---|/Pitts.. Cin. & St. L. Ist 73...... 8034 81}4\ | Northeastern, 8. , let 4 «| an 90 
ome, Watertown & Gadens.. seer] -*:!| Boston, H. & Erie,ist mort. 7s 41 415¢|| Port Huron & 1 1 M. > gld.end.; ... | 85 || do 2d } 998 coer] 3 Ss 
St. Louis, Alton & T. Haute...| ----| 24 do do guaranteed} 23. | 583 d 8, zold....| 75 : Orange ‘and Alex., ists, 6a.-....) 3) | 9 
| do do pref., «++: 9z°'||Codar Falis & Min. ist M.. O% at” Peoria & Rock L 7 :. "gold. ve. | 90 do "2ds, 63......| 82 85 
St. Louis & Iron Mountain....| ;:;-| %_ |i Bur., C. ' apids & Minn. 7s, gid vai 92% | |Rockf’a,R I.& St. L. ist 78,zld| 32 | 40 do Sds, 88...... ) ok 
t. L., Kan. U.& Northern pret S1%| 6. %)|Rome & Watertown Ist M..... ....||Rome & Watertown ‘s......... 97 }G| +++ do 4ths,58...--.) on | og 
Bouth Side, L. le he cae re ts] seesti Ay Dock & Im. Co. 7.°R6. 95 | 96 Rome, W. & Opaensbars is... | 100 ...||Riehm’d & Peterb’g ist m., = - 
Toledo, Peorin & Warsaw. +++] +++!) West. Union Tel., 1st mort. 7.| 96 | 98 ||Rondout & Oswego 78,gold...| ....| 90 do do 2d m., 68.| ****} eee 
do d> st pref..| ----| ----|/Long Island RR ist M. 78...... 82 | ....|/|Sioux City & Pacific 6s......... noodle an do do _ 8d m., 8s. soos pace 
‘ do do 2ipref...| ----| -+--|/Smithtown & Pt. Jeff. Ist M...| -**:| ----||/Southern Pacific 6's,gold...... ...-| 85 ||/Rich., Fre’ksb’g & Poto. 68... 2. 
Toledo, Wab & W>stern, pret.| ---| ----|/St. Louis, Jack. & Chic. ist M.| ----| .-.-||South Side (L. [.) 7s............ ae do do do cony.7s.| 80 | 57 
Miscelianeous wari South Side, L.I, 1st Mort. bds/ ----]} ---- Steubenville & Ind ana 6s... 72 ...||/Rich. and Danv. 1st cons’d 6s. | 7 | 77 
American Coal ............ ..| 62 | 63 do Sinking Fund..| ;---| «.. 2a%s | ....| 3 do oe fs. ..| 85 
Boston Water ¢ ~~ ‘apd cose} sees] ss:-||/Morris & Essex, convertible... 90 | ....//Southern Minn. construc. 8s./ 65 tees dy sts ooest pe 
Consolidated Coal........ seco} 12% do do construction.) +++ | «++ do eT ngnsdee . | eeee] seee}/Selma, Rome & DD. "ist M.,is..| 40 | 59 
Cumberland ¢ ‘oal oid Iron....| 70 | ..- || Jefferson RR, 1st Mort. pends. cose! ooee/ /St.J0.& C.Bl. st M.,10s8...... ....|-00 |/South '‘& North Ala, ist M., 88.| 95 100 
Maryland Coai.... ..... 2b | <4 Winona & St. Peters ist m.....) s:°°] -++. do o 8 D.C. 90°" | 97% ||Southside, Va., Ist mtg. 88...... 90 | 6 
N. J. Land Improvement Co..| 6; | 71 |ic. C..C. & Ind’s 1st M, 76, 8. F,(101 [104 |/St. Jo. & Den. C.88,g01d,W. D) ....| +++ do 2d 'm., guart’d ta. 80 | &1 
PennsylvaniaCoal.......... 216 (220 |\Cin. Sordi M. Ei Cc Cer sees} eseei| GO do 88,gold,E.D) .-. | +++: do Sd m..68........4. sf «ee } 6236 
: Spring Mountain Coa! ...... 50 | 65 do d, Ls & we preen [Sandusky Ma ans. & Newark is err do 7 OS See woe} 82 
Wilkesbarre Coal...... ...... vac} oneefhhediveeaa ae oe s3+-| ».-.||St. Louis, Vandalia & T.H. ist) 96 | _.-.|/Southwest. RR., "Gh., ist matg..| 96°] 7 
OR nds ccecssisdinows 21] NE GMayette. Bin & Mise, 1st'ii-| 88 | 90°"||" do do 2d| 8 | 8 = stock........ 3 lS 
Delaware & Hudson anal... 1:8 - ||Pekin, Lincoln & Decatur 1stM| 8¢ | ..../|St.L. & So’eastern Ist 7s,gold| ....| 90 ||Spartensbur.& Union 7s, guar-| 40 | 45 
Atlantic Mail Steamsa! Doves. 7) ....{/tian. & Cent. Missouri Ist M..| «+--| «...||St. L., & St. Joseph, lst, 68, gid 60 | WU 1/5. Canetne _ sat 26, is(new)| 38 | §3 
Mariposa Gold.... ") 1°) Sl" |lom.; Lafayette & Chic. ist M.| --.-| ...||Southern Central of N. Y." 18..| 86 | eee-}] GO = GO GB... seeeeees 7 1S 
do P a oe 2 :%||Del. & Hudson Canal Ist M... ./10124|103%| |Tebo & Neosho’s, gold........| 88 | +++. do do ie tr eces tttrees oe 1S 
do rustees Ueriil..,.. ...{ ... ||Ationtie & Great West. ist M.| ;---| ....|//Union & ran panty (Be seseees 90 | see do do wv “ear steeee. - +4 
: do ‘Land Mining Co...| 22%] 22%||Morris & Essex 7s of 1871...... 9 | ..../|Utah Central 6s, gold.......... ....| 14 || Va. & Tenn. aaee, Ge... eeee es 9 | 22 
do pref.| 29%/ 381 ||N. Y., Newf’a & London Tel.. 18 | ....|/Utica, Clin. & Bing. 7s, guar S i do OS, GB. cccceccee | $2 | 83 
| quick: sliver preterred.. ce ees. | eece| ++-{(Galveston, H. & H ,%s, gold," .++| ....||Union Pac., So. branch, 6s, gid 886! aos: do 3d Ut enesindens 5 7 1S 
ew Central Coal ..... ......| ....| -«+-|/Pacifie RR. of Mo., stoc! ....| 59%||Walkill Valley Ist 7s, gold’....| ....| 925s)| West Ala.,83 guar........ oee.| 85 | 3S 
Railroad Bonds. Pacific R.of Mo. Ist 68, gold 933} 90%] ....|| West Wisconsin 7s, gold....... woe} 90 Wilmington end "Weldon is... 90 = 
NY. Central 68, 1888........... Ot. do do 2d%s,cur’y, 91) 8 |... New Loans, : do Ch& Ruth. 1st m.end) 40 | 4 
an 9:\/ ....|| Miscellaneous List. Arkansas State Bonds, end. 7s/ ....| «5 do do st M., 83....} 40 
do 6s, real estate...| 87 | ... || Arkansas Levee brads 78......| ----| ....|/|Cin., Rich. & F.W. 1st m gid ial 22. 924 PAST DUB COUPONS. 62 | 82 
N.Y. Central 6s, subscription, 87 | ....||Atehison & P. Px,6s gold.....| 52 | 57 ||Chic. & Can. Sovth. ‘st m gl] 7s; ....| “0 Tennessee State Coupons..... 4 | 87 
7s. 1 Pe ae 2 eeee r tlantic & Pacific L. G. 6's ld 66 1 Ch., D. & V., I. div., 1 m gid 78 tase 90 bieey ape Coupons *“aataseaa__ 84 37 
éo 78, conv. 1876....|100%| ....||Atenison, Top. & S. Fe 7s eld.| ....| 30 ||/Hous. & Tex. C. ist m. gold 7s} ....| 90 do deferred. *| os 9 
8,1 yt %| ....||Atehison & Nebraska 8 p.c....| ---.| 7 |/Houston & Gt. N. ist m. gid 7s} ....| 9 Memphis City Coupons... . hg 
Erie ist Mortgaze Kxtended. |101/101X/'Bur. & Mo. River, stock,..,...1:7 320 |\Internat’l RR, Tex, lstm gid7s* .... 9% ashville City Coupons .. ..../ % oo 
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tg EXPLANATION OF STOCK AND BOND TABLES. 


1. Prices of the most Active Stocks and Bonds are given in the ‘* Bank- 
ers’ Gazette,”’ previously. Full quotations of all other securities will be 
found on preceding pages. 


2. Government Securities, with full information in regard to each 
issue, the periods of interest payment, size or denomination of bonds, and 
numerous other details, are given in the U.S. Debt statement published in 
THE CHRONICLE on the first of each month. 


3. City Bonds, and Bank, Insurance, City Railroad and 
Gas Stocks, with quotations, will usually be published the first three 
weeks of each month, on the page immediately preceding this. 


4. The Complete Tables of State Securities, City Securi- 
ties, and Railroad and Miscellaneous Stocks and Bouds 
will be regularly published on the last Saturday in each month. The publi- 
cation of these tables. occupying fourteen pages, requires the issue of a 
supplement, which is neatly stitched in with the usual edition and furnished 
to all regular subscribers of THE CHRONICLE. 
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INVESTMENTS—THE PACIFIC RAILROADS. 


-The present investigation by Congressional Committees, and 
the proposed legislation in regard to the Pacific Railroad Com- 
panies, are naturally working some injustice to the holders of 
their securities. It is probable, however, that any loss which 
may result to the roads is greatly exaggerated, and that the 
value of their mortgage bonds can hardly be affected. The 
developments concerning the original disposition of the stock and 
bonds of the Union Pacific Railroad should have no effect what- 
ever in prejudicing Congress or the public against present 
bona fide holders of those securities. The whole extent of the 
adverse legislation which may be enacted is probably embodied 
in the following resolution, passed inthe United States Senate on 
Monday : 

*“And the Secretary of the Treasury is directed to withhold all payments 
from any railroad company or its assigns on account of freight or transporta- 
tion of any kind over their respective roads, to the amount of the payments 
made by the United’States of the interest upon the bonds of the United 
States issued to any such company which shall not have been reimbursed, 
together with five per cent of the net earnings due and unapplied as provided by 
law, and any company may bring suit in the Court of Claims to recover the 
price of such freight and transportation, and in such suit the right of such 
company to recover the same upon the law and the facts of the case shall be 
determined ; and, also, the rights of the United States upon the merits of all 
the points presented by the United States in answer to any such claim, and 
either party to such suit may appeal to the Supreme Court, and both such 
Courts shall give such cause or causes precedence of all other business.” 

The reports of Central and Union Pacific Companies to the 
Government for the year ending June 30,'1872, showed in regard 
to the Union subscriptions to the stock paid up were $35,762,300 ; 
passenger earnings were $3,067,808; freight, $4,122,651; miscel- 
laneous, $771,711. The entire cost of the road, $114,258,535. The 
indebtedness is $75,894,512, including $27,237,000 of first mort- 
gage bonds, and $27,236,512 United States loan. 

“The Central Pacific Railroad showed stock paid up of $54,283, 
190; passengers earnings, $3,620,519; freight, $5,753,246; ex. 
penses, $4,317,382 32. The indebtedness of the Company is 
$80,500,132, including $27,855,680 United States Government 
bonds, $25,883,009 of first mortgage bonds of the Central 
Pacific Railroad Company, and $9,153,000 of land bonds. 

In these reports the amount ofarnings from Government busi- 
ness is not given, but estimates from good authority place the 
annual receipts of the Central Pacific on this account at about 
$400,000, and of the Union Pacific at about $800,000, so that if 
the whole of the earnings from U. 8. government transportation 
were retained, instead of one-half, as new, the annual increase to 
the Central would be about $200,000, and to the Union Pacific 
about $400,000. The gross earnings of the former in 1872 were 
$12,900,126, and of the latter about $8,779,099, and the net 
earnings of Central Pacific for the year ending December 31; 
1872, were about $7,500,000, and of the Union’ Paxific about 
$4,000,000. 

Aside from all questions of fraud,"deception, or attempts to in- 
fluence members of Congress, there is not a liberal financial man 
in the country who would not say that the parties who carried 
the Pacific railroad through, at the period they did, were entitled 
to make a handsome profit. 

The standing of all the Pacific Railroad Companies, as"regards 
their liabilities to the government,"is'stated in the last debt state - 
ment (Dec. 31) as follows : 


Interest Re- Balance of 


Interest Paid Paid by Trans- Interest Paid 
; : Principal vy the portation of by the 
Name of Railway. Outstanding. United Sta‘es. United St»tes. 


Central Pacific.... $25,885 120 00 §=©9$6,368,376 07 $5,754,319 0 


> 


i 





Missouri State Finances.—The St. Louis Republican gives g 
) careful summary of the financial condition of the Missouri State 
government. Thetotal debt of the State is $18,747,000, the 
annual interest on which is $1,140,710. Besides the regular 
State revenue tax, there is also a regular State interest tax, 
annually levied for the purpose of paying the interest on the 
debt, and yielding something for a sinking fund. The condition 
of this fund for 1872 is stated by the Fund Commissioners in a 
recent communication to the Legislature. On the 1st of January, 
1872, there was a balance on hand of $335,590, and during the 
year the receipts from the State interest tax were $1,413,743, 
making a total of $1,749,334. Of this amount $1,085,044 were 
used to pay interest, and $293,155 transferred to the sinking 
fund to pay bonds falling due, leaving a balance on hand of 
$371,183 on the ist of January, 1873. Of the State debt, $599. 
000 falls due the present year, $811,000 next year, $1,412,000 in 
i875, $3,062,000 in 1876, $1,034,000 in 1877, and $529,000 in 1878; 
after that there will be no portion of it falling d:e till 1883. It 
is to meet the amounts falling due as given above, that Gov, 
Brown, in his message, stated that a temporary loan will be 
necessary. The total receipts into the State treasury in 1873, 
including a balance on hand of $742,626, were $8,638,749, and the 
tctal expenditures, including $1,085,044 paid for interest, were 
$3,044,219, leaving a surplus of $594,529, a portion of which was 
transferred to the sinking fund. 


Virginia Finances.—A joint resolution, originating in the 
Senate, passed both Houses January 22, requesting the Governor 
to notify the creditors of the State of the action of the General 
Assembly in regard to the proposed conference between said 
creditors and a special committee of the General Assembly in 
regard to the public debt, to be held in Richmond on the 15th of 
February, and to invite the attendance of the creditors. 

Col. Joseph Mayo, Jr., State Treasurer of Virginia, in response 
to a resolution of the House of Delegates of that State, has made 
a report on the value of the securities held by the State, from 
which is taken the following summary : 

First, second mortgage bonds of the Atlantic, Mississippi & 
Ohio Railroad Company for $4,000,000—unable to give even a 
conjectured estimate of market value, having no data ; second, 
first mortgage bonds of Richmond and Danville Railroad Com. 
pany for $385,000—value, $308,000; third, common stock of 
Richmond, Fredericksburg and Potomac Railroad Company for 
$275,000—value, $167,750 ; fourth, common stock of Chesapeake 
& Ohio Railroad Company for $2,014,000—value, $805,600; fifth, 
capital stock in Roanoke Navigation Company for $80,000— 
value, $16,000 ; sixth, capital stock in Upper Appomattox Navi- 
gation Company. for $12,500—value, $12,500; seventh, bonds of 
the Washington & Ohio Railroad Company for $52,000—value, 
$52,000 ; eighth, the Berryville Valley & Northwestern Turnpike 
Companies are in a flourishing condition, and should yield some 
revenue to the State. 


Texas Finances.—The Governor’s message, after making a 
detailed statement of the obligations of the State,sums up as 
follows: ; 

“ Thus the total of the actual indebtedness of Texas amounts to 
the small sum of $1,662,898 78, an amount which could be paid 
off by a tax for a single year ot less than a half of one per cent on 
the taxable value of property within the State. On the other 
hand, we have in the treasury to offset this debt, $49,279 62 in 
specie and $204,036 07 currency, belonging to special funds.” 

The Governor, however, observes : 

“T have not included among our obligations the following 
items mentioned in the Treasurer’s report, viz.: Five per cent 
State bonds to the credit of the university and permanent school 
fund, $216,641 05; six per cent State bonds to the credit ot per- 
manent school fund, $320,367 13; Comptroller’s certificates of 
indebtedness, $89,709 91 ; total, $626,718 09. These items repre- 
sent State warrants or State bonds issued during the war, and 
representing obligations which are now void, should no longer be 
borne on the Comptroller’s reports. In effect, these bonds and 
certificates are due to ourselves, if at all, to support the univer- 
sity and public schools.” 


Baltimore City Finances and the Valley Railroad.—The 
receipts of the municipality for the year ending on the 21st of 
October were $6,150,050 67, and the disbursements $5,968,792, 
showing a talance of $481,258 67. The showing in regard to 
the funded and guaranteed debt makes it $28,612,925 47, on 
$16,783,899 22 of which the city is paying interest. The funded 
debt was increased during the year $1,273,100 by the issue of 
city stock to the Western Maryland Railroad Company, the new 
City Hall and the Jones’s Falls Improvement, and the guaranteed 
debt was reduced $343,000. The stock and securities of the city 
in the railroad and canal companies of the State amount to 
$8,542,230 93. In this connection the Baltimore Sun recen'ly 
states that a resolution was adopted by the second branch of the 
city council requesting the finance commissioners to Inform the 
branch as to a proposed method of adjusting the differences of 
opinion existing between them and the Valley Railroad Company 
relative to the city’s subscription to the capital stock of that road ; 
aiso that the Valley Railroad Company has executed a mortgage 
for $3,000,000 to complete the entire line. The bonds will be 7 
per cent, currency bonds, payable in thirty years. These bonds 
will be a first lien on the entire line of road, 113 miles. 


New York City Finances.—Comptroller Green has opened 
proposals for the whole or any part of the sum of. $2,600,000 
“City Improvement Stock” bearing 7 per cent interest, payable 
May and November, and the principal payable November 1, 13892. 
There were thirtyone bids. The highest bid offered was for 





Kansas Pacific... . ,303,000 00 1,969,353 09 1 067,179 03 2,174 06 
Union Pacific...... 27,2%4,512 09 6,981,752 49 2,296,875 90 4,684,876 59 

n. B., U. eeeees 1,600,000 00 493.808 26 17,714,42 476.093 84 
Western Pacific... 1,970,560 00 867.679 34 9,350 25 358,329 09 
Rioux City & Pac., 1,628,320 00 389,606, 29 825 69 388,780 60 











Petals... ,: $64,688,512 00 $16,570,875 64 $4,005,008 85 $19,054,579 19 


$5,500 et 105. The total amount of the offerings was $3,355,000, 
and the average rate 1023, 
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be New York &jHarlem Railroad.—( Returns for the Fiscal Year 
ended September 30, 1872.)\—Through the kindness of the officers 
of the New York & Harlem Railroad, we have obtained the figures 
which have enabled us to prepare the following comparative 


statement of the operations of this road for the year ending Sep- 
tember 30, 1872. 
CHARACTERISTICS OF ROAD. 





Main Line—New York City to Dover Plains, N. Y... ...........- 80°25 miles. 
Albany Extension—Dover Plains, N. Y., to Chatham, N. Y....... om * 
SOD OO ONG MONET, GOO ins onc cons Kncd coevse ss ccedvces cs cse: ; wis 
Total length of road owned by Company........... sos ceuesdes 134°88 miles. 
EI OE GN i ea eens Cones eene dans 45°50 * 
Total length of tracks owned by Company........ ..--.+++e+- 180°38 miles. 
Boston and Albary R.R.—Chatham to Albany (tolled over)..... wae 


New York aid Mahopac k.R.—Golden’s Bridgefto Lake Mahopac 
SE is can, Deeds on dhe ‘Qanena 10 * 
Gauge, 563g inches. Rails, 56 to 64 pounds. 
LOCOMOTIVE AND CAR EQUIPMENT. 

Locomotive engines 41. Passenger cars 79; baggage, mail and 
express cars 38, and freight cars 740. Total of all cars 857. 
Also in use on the City Passenger Line 116 street cars. 

OPERATIONS FOR THE YEAR. 

Miles of main line, branches and leased road operated 165°81. 

Miles Run by Trains—Passenger, 416.520; freight 397,985; 
gravel, &c., 36,635—total, 850.940. Also N. Y., N. H. & H.R. R. 
trains (south of William’s bridge) 278,021, and City Passenger 
Line cars, 1,407,334. Passengers carried (including 379,427 com. 
muters) 1,640,875 ; carried one mile (including 4,625,150 commut- 
ers) 23,188,146. Passengers carried in City Line cars 8,770,166. 
Freight (tons) carried 377,537 ; tons carried one mile 21,039,166. 

EARNINGS AND EXPENSES. 
Gross Earnings—Passenger, $1,110,196 ; freight, $1,- 

293,892 ; rent from N. Y., N. H.& H. R.R. Co., $258,- 

975 ; and earnings from all other sources, $193,462 ; 

tetal ($17,208 per mile)............0s.eee0. weeesess $2,856,525 
Operating Hxpenses—Way and structures, $518,213 ; 

engines ani cars, $335,554, and transportation, Xc., 


Goee SlT—(G' 19 per cont.)......ccccocvccesecesses 1,719,384 





Net Earnings, being profits on year’s business........ $1,187,141 
Interest on bonded and floating debts...... $393,033 
Dividends, Jan. and July, 1872, each 4 p. c.. 729,231— 1,122,264 





Surplus, applied to new depots, bridges, &c........ a $14,877 
FINANCIAL CONDITION, OCT. 1, 1872. 
Capital Stock—common $7,500,000, and preferred $1,500,000......... $9,000,000 
Funded debt $4,864,024, viz.: 

ist mortgage 7 p.c. bonds, due May 1, 1873............cecceceeee 3,000,000 
Consolidated mortgage 6 p. c. bonds, due Feb. 1, 1893........ ... 103.000 
Consolidated mortgage 7 p. c. bonds, due May 1, 1900............. 1,651,000 
Sinking fund 7p. c. bonds, due Jan. 1, 1881.... ................. 108,899 
Old past due bonds (not called for)........ <2 cccccceccce cocccces 1,125 
eile. bia tilibhad's badd endss dice 0g bbeete eee ceekawike 1,135,000 
Real estate mortgages.............-..5. dati tel ahve tiie elie tk 435,375 
Albany extension certificates, due Jan. 1, 1873 ...............028 cee 2,000,000 
Total stocks, bonds, debts, &c ($129,144 per mile).............. $17,434,399 
New York & Harlem R.R. construction account............-...... 11,840,4 {7 

i Sa oe! iuebadeeeuaene $456,345 

Passenger, freight, &c , CArB............200 sceess .aeee 1,082,665 
a 2 EE Ae 120.125— $1,609,135 
Real estate (not included in above charges)... ..........2. .2+-e-. 1,445,230 
MIDARY Gxtemalon CortiMeates. .... ... oc. ccrevsccccssccecceecscoccss 2,000,000 
Fotal property and assets ($133,295 per mile)................... $17,994,312 

COMPARATIVE STATEMENTS FOR FIVE YEARS. 
Road and Equipment. 
1867-68. 1868-69. 1869-70. 1870-71. 1871-72. 
Miles of road owned.... 132.87 132.87 132.87 134.88 134.88 
Miles of tracks owned.. 178.37 1753.7 178 37 180.38 180.38 
Locomotive engines . 41 41 41 41 41 
Passenger (8-wh) cars. . §1 $1 81 85 "9 
Baggage, mail and ex- 
press (8-wh) cars..... 40 36 36 36 38 
Freight (8-wh) cars.... 723 709 732 725 740 
City Line passenger (4- 
Wh) CAFS 2... 04. eens 93 88 95 106 116 
Operations and Fiscal Results. 

Miles of road operated 156°87 156°87 156°87 165°81 165.81 
Train mileace(N.Y&H) 812,265 816, 133 810.308 862,174 850,940 
“  ON.Y.N.H.&H 210.583 =. 227.815 249.536 «= 251.363 © 278° 021 
Car mileage (CityLine) 885.141 952,308 1,007,971 1,190,709 1,407,334 
Passengers carried... 1,667,578 _ 1,668,193 1,733,627 1,682,500 1.640.875 
Passenger mileage. .. 29,632,027 27,933,142 25,532,856 24,555,460 23.188.146 
City Line passengers.. 7,090,197 7,533,279 7.766.541 6,173,032 §, 770,166 
Freight (tons) carried. 237,522 811,104 344,528 323,409 372.537 
Freight (tons) mileage 15,852,537 17,178,695 19,602,827 17,526,78 21.069, 166 


Gross earnings........ $2,756,232 $2,776,890 $2,704,077 $2,698,763 $2.856.5: 
Operating expenses... 1,800,342 1,845,053 tsi on * thane 
Net earnings ........ 955,890 931,837 997,889 —-1,029.088 _1.137/141 
Interest on bonds, &c. 375,467 310,905 363,506 372 678 393,033 
Div. cach 4x4 p.c..... 580,423 587,474 631,579 656,410 729,231 
Surplus used in im- : 
provements.......... ree 3,458 2,304 trees 14,877 


Financial Condition at Close of each Year. 


Capital stock(common)$5,500,000 $5,500,000 $6,500,000 $7,000,000 $7,500,000 
- (preferred) 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 














Funded debt..... .... 5,086,325 5,085,930 5,072,840 4973,225 4,864,024 
hie ccdiw'F socks  aabgae "> ee dine 750,000 1,135,000 
R. E. mortgage debt.. 18,000 18,000 629,000 980,000 435,375 
Alb. exten. certificates 2.000,000 2,000,000 2,000,000 2,000,000 2,000,000 
Total... ......... $14,104,325 $14,103,930 $15,701,840 $17,203,225 $17,434,299 
Construction account. 8,537,597 8.603,436 8,624,058 11,205,080 11,840,447 
Alb. ex. (original cost). 2,000,000 2,000,000 2,000,000 2,000,000 2,000, 
Equipment, horses,&c 1,702,855 1,581,466 1,600,608 1,592,482 1,609,130 
Real Estate......... 875,548 835.598 1,599,615 1,678,798 1,445,230 
MUM cextsewec, bs $13,115,950 $13,020,500 $13,824,281 $16,476,360 $17,904,813 


Of the Albany extension 7 per cent, certificates the Company own and hold 
$1,093,500, leaving only $8,500 aficat, ae 


DIRECTORS AND OFFICERS FOR 1872-73. 
Cornelius Vanderbilt. New York City. | C. M. Meserole........New York City. 


Wm. H.Vanderbilt... New York City. | Robert J. Niven...... New York City, 
William C. Wetmore.New York City. | William A. Kissam...New York City. 


Horace F. Clark...... New York City. | John D. Dutcher......2 yew York City 
Augustus Schell...... New York City. | Cor. Vanderbilt, Jr...New York City. 
Abraham B. Baylis....New York City. and 

James H. Banker..... New York City. | Joseph Harker........ New York City. 





President, Cornelius Vanderbilt; Vice-President, William H. Vanderbilt ; 
Treasurer, Cornelius Vanderbilt, Jr.; Secretary, Robert J. Niven; Superin- 
tendent, C. M. Bissel; Engineer, Isaac C. Buckhout; Road Master, A. W. 
Eggleston ; Master of Machinery, William M. Strong; Master of Car Repairs, 
L. Garry: General Freight Agent, Osmond Pinckney; General Ticket Agent’ 
William J. Van Arsdale; General Baggage Agent, Westcott’s Express; Pur- 
chasing Agent, R. C. Moore; Superintendent of Telegraph, D. Waldron—all of 
New York City. 

Principai Oftice—Grand Central Depot, New York City. 


New York, Boston & Montreal Railroad.—The stockholders 
of the New York, Boston and Northern Railroad have voted 
unanimously to consolidate their road and franchises with the 
Harlem Extension for the formation of a company to be known 
as the New York, Boston and Montreal Railway. A meeting was 
also held at the Harlem Extension Company’s office, No.9 Nassau 
street, at which it was unanimously voted by the stockholders to 
unite with the New Yurk, Boston and Northern Railroad Com- 
pany. The stockholders of the new consolidated company then 
elected the following directors and officers: 

President, George H. Brown; Vice-President, John Q. H>yt; 
Directors, George H, Brown, John Q. Hoyt, Andrew McKenney, 
Henry H. Van Dyck, Joseph Seligmann, Grosvenor P. Lowrey, 
William B. Ogden, Moses Y. Tilden, Christopher Myer, Wim. 58. 
Eno, John 8. Shultze and A. A. Selover. 

Legal measures have been taken to bring the branch of the 
Harlem Extension Railroad, extending from North Bennington, 
the junction of the Glastenbury branch, to Rutland, into the 
combination. 

The new consolidated trunk line, under the name of the New 
York, Boston and Montreal Railway, is 350 miles in length, ex- 
tending from this city to Rutland, Vt. It was necessary for the 
company to build only 1084 miles of new road—52 miles from 
New York to Carmel, 334 miles from Carmel to Hopewell, and 30 
miles from Pine Plains to Chatham. The roads entering into this 
consolidation are the New York and Boston, the Putnam and 
Dutchess, the Dutchess and Columbia, the Pine Plains and 
Albany, and the Harlem Extension. The combination was made 
under the laws of New York, and the line to Rutland is now 
controlled by a corporate organization. At Rutland connection is 
made with the Rutland and Burlington Railroad to St. Albans, 
and at the latter point with the Ogdensburg and Lake Champlain 
Railroad, and also with Montreal, where it will meet the proposed 
Northern Pacific and Montreal Railroad to Duluth. 

Branches have been projected to many commanding points on 
the roads of Commodore Vanderbilt’s system, and through con- 
nections to points hundreds of miles beyond that system east and 
west. 

An important feature of the consolidation is its connection with 
the Erie Railroad by the proposed bridge near Peekskill —JWV. Y. 
Tribune, Jan. 21. 

So much of the Harlem Extension Railroad as lies in Vermont, 
as far as Rutland, was sold last week on second mortgage for 
$25,000. The purchaser was Mr. Charles G. Lincoln. ‘The 
Tribune states: This road was formed by the union of the old 
Lebanon Springs and Bennington and Rutland Railroad, mortgage 
bonds of which were held by the towns through which they 
passed. These towns had no power under the laws to exchange 
them for any other bonds. The only, or at least the easiest way 
to change the title of the roads was to refuse to pay the interest 
on the bonds, and allow a toreclosure under the mortgage. This 
was done, and the New York, Boston and Montreal Railroad Com- 
pany bought the Harlem Extension Railroad under a foreclosure 


sale. This was simply for the purpose of meeting the legal 
requirements, every other formality having previously been 
arranged. 


Peninsular Railroad.—The annual report of the Presi- 
dent of the Peninsular Kailway Company was presented at a 
recent meeting of stockholders. The road, says the Detroit 77?- 
bune, as it now exists, consists of a line about 210 miles long, 
being a consolidation of the Peninsular Railway between Battle 
Creek and Lansing, the Peninsular Railway Extension Company, 
organized between Battle Creek and the State Line, the Peniosular 
Railway Company, organized through Indiana, and the Peninsular 
Railway Company, chartered from the State line of Indiana to 
Chicago. Ground was first broken for the construction of the 
road at Battle Creek in November, 1866. In 1869 mortgage bonds 
to the amount of $1,000,000 were issued for tiie purpvse of iron- 
ing and equipping the road. On June 13, 1870, the first train ran 
to Lansing. Aid was voted by municipalities to the amount of 
$283,500, but owing to the decision of the Supreme Court, that 
such aid was unconstitutional, only $156,200 of this sum was 
received by the company. In 1870 the consolidation of all the 
above-mentioned lines was effected, and mortgage konds of 
$2,000,000 issued on the Illinoisand Indiana division. The report 
details the relations of the company with S. W. Hopkins & Co., of 
New York. $306,950 69 were found to be due them ; it was paid 
in bonds, and they surrendered the stock and bonds held by them. 
Negotiations were then commenced with Gen. Cass and Col. Scott, 
of Pennsylvania, which were successful in obtaining an agree- 
ment foraloan toequip the road. In pursuarce of this the 
bonds of the company, then in London, to the amount of $1,000, 
000 were transferred to these gentlemen as security for the loan, 
but while these bonds were in transit, Hopkins & Co. commenced 
suit in New York and obtained an injunction against the delivery 





of the bonds, and alco enjoining the usy or disposal of any bonds 
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or stock. The bondsto the amount of $750,000 were released 
afterwards, leaving the injunction otherwise good, and the suit is 
still pending. Negotiations were, however, completed with the 
Pennsylvania companies, money obtained, and valuable traffic 
arrangements made, securing to the road business to the amount 
of $30,000 per month. By the arrangement, the business of the 
road goes in and out of Chicago over the track of the Fort Wayne 
road. The total weight of freight transported over the road during 
1872 was 46,233 tons, the number of passengers 88,491. The cost 
of operating the road during 1872 was $168,252 52 and the 
receipts for the same period, $109,913 52. 


Atlantic & Pacific Railroad.—Mr. A. B. Stockwell, President 
of the Pacific Mail Steamship Company and the Samana Bay 
Company, recently organized, has been elected President of the 
Atlantic & Pacific Railroad Company, which company some time 
since leased the Pacific Railroad Company of Missouri, guarantee- 
ing the following dividends on the share capital of the latter: 5 
per cent. per annum for the first three years, 6 per cent. for two 
succeeding years, and 7 per cent. thereafter, or during the 
remainder of the lease, which was made for 999 years. Mr. 
Andrew Pierce, formerly President of the company, was elected 
Vice-President and general manager. 


The Springfield (Mass.) Republican recently stated that a new 
financial arrangement was in progress, viz: ‘‘The stockholders 
surrender a large portion of their preferred stock, for which they 
pay in part in cash, and a distinguished outside capitalist takes a 
arge amount of this surrendered stock at 25—report says 30,000 
shares—paying for the same in cash. In return be is to be made 
President of the company, and take as exchange new bonds at 


The Atlantic & Pacific road runs from St. Louis southwesterly 
through the State of Missouri and into the Indian territory, 
where it now connects with the Missouri, Kansas & Texas, making 
an unb-oken line from St. Louis to Galveston. The Atlantic & 
Pacific's charter covers a route, by the 35th parallel, across the 
continent to San Francisco. The company has land grants to 
the amount of about fifty million acres, one million and a half of 
which are in the State of Missouri. The Pacific Railroad of Mis- 
souri is leased to the Atlantic & Pacific for 999 years on terms 
above named, The Pacific Railroad of Missouri has its eastern 
terminus at Sc. Louis, passing to the west through the centre of 
the State to Kansas City, Leavenworth and Atchison, with a total 
mileage, including branches, of 580 miles. The mileage of the 
Atlantic & Pacific is 364 miles, making a j\total completed of 844 
miles. The general office of both companies is at present 287 
Broadway, but is soon to be moved further downtown. The 
officers of the company are as follows: President, A. B. Stock. 
well; Vice-President and General Manager, Andrew Pierce, Jr. ; 
Treasurer, A, V. Stout ; Secretary, Wm. A. Hayes. Directors: A. 
B. Stockwell, Andrew Pierce, Jr., Joseph Seligman, A. V. Stout, 
Freierick Billings, William H. Coffin, Ozias Bailey, Oliver Ames, 
Uriel Crocker, C. J. Morreli, Francis B. Hayes, George J. Curtis, 
and Jacob Sleeper. It hus been reported that the Atlantic & 
Pacific is in default for six years’ interest on $34,000 bonds of the 
Southwest Pacific Railroad, but this question is in litigation. 
The debt aud stocs of each road are given in the monthly tables 
of the CHRONICLE. 











Erie, and Boston, Hartford and Erie.—From the New York 
Tribune of Jan. 24 we gather the following: 

“It will be remembered that in 1868, when the famous Vander. 
bilt litigation with Erie occupied the attention of the courts, 
there was also a dispute of the Erie Railway Company with the 
Boston, Hartford and Erie Railroad Company, which was settled 
at the same time by the Erie’s guaranteeing a large quantity of 
the Boston, Hartford and Erie bonds. About $1,250,00) of these 
bonds were transferred to Commodore Vanderbilt in part settle- 
ment of his claims, and the Erie Railway Company is now suin 
for this amount, and for the balance of the $5,000,000 paid him. 

Under the administration of President John 8. Eldridge, the 
Erie Railway Company indorsed $4,000,000 of the Boston, Hart- 
ford and Erie Railroad, and at the settlement with Gould, Fisk, 
Vanderbilt and others, it guaranteed $1,000,000, making a total of 
$5,000,000. At the present time the Erie Railway Company 
actually holds $678,000 worth of these bonds, and controls about 
$5,000,000, or the amount guaranteed. The debt of the Boston, 
Hartford and Erie is about as follows: 

INDEBTEDNESS OF THE ROAD. 





ee cen edeees - $2,500,000 
Bonds issued und°r the presidency of Berdell...................-.-. 20,000,000 
A probable floating debt not exceeding............ 0. eeceee ceees 4,000,000 
Es 6k 6 hb 6 06.0 005.5058 64540605 06h s buen 0008 600s west ereeeses 25.00.),000 

I  encccpnbuedstonuwsaqenenecians | pie w 6-6 466440 00ens cee 


The Erie Railway Company, in order to anticipate all the cred- 
itors, is about to begin a foreclosure suit in Boston, where is the 
office of the Boston, Hartford and E:ie Railroad Company. The 
Erie claims a first lien on the Boston, Hartford and Erie, under a 
contract which was made with that road on Oct. 8, 1867, whereby 
the Erie was to receive the money derived from the Boston, Hart- 
ford and Erie’s transportation of coal in return for the guarantee- 
ing of the bonds. 

THE CONTRACT WITH ERIE. 

The Boston, Hartford and Erie isa road extending from Boston, 
and designed to meet the Hudson River at a point near Fishkill. 
It is to be about 358 miles long, 76 of which have not been built. 
At the time of the contract it was about to be connected with the 
Erie at Newburgh. The contract, which makes special reference 
to this junction, stated in substance that earnings were to be 
divided on certain terms. 

The Boston, Hartford and Erie also agreed to pay to Dudley S. 
Gregory and J. C. Bancroft Davis, Trustees of the mortgage bonds, 
all sums received for the transportation of coal over its rails, as a 
special fund to secure the interest of the $5,000,000 in bonds to 
be indorsed by the Erie. These payments were to be made 
monthly, and the Boston, Hartford and Erie was to make up the 
aiount necessary to pay the interest on the bonds whenever any 
deficiency existed. 

It was also agreed that all payments by the Erie for the account 
of Boston, Hartford and Erie, were to be valid liens on the prop- 
erty of the latter. 


Tennessee and Pacific Railroad.—The stockholders in the 
Tennessee and Pacific Railroad Company ratified the recommend- 
ation of the directory in the proposition to issue 160 mortgage 
bonds of $1,000 denomination each, the same or so much thereof 
as may be necessary to be applied in payment of the remaining 
sum of $150,000 due the State of Tennessee. 











MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
























































ee Atlantic&éG. W. ---Chicago and Aiten,—— Central Pacific-—— —Clev. Col. Cin.&I1.— —Kansas Pacific.— -~—Erie——— 
© ie 1871. 1872. 1870. 1871. 1872. 1871. 1872. 1871. 1872. 1871. 1872. 1871. 1872. 
3S) (585 m.) (585 m.) (431 m.) (511m.) (600 m.) (890"mn.) (1,050 7m.) (390m.) (890m.) (672m.) (672m.) (846 m.) (914 m.) 
iu $330,469 $351,342 $281,108 $353,235 $72,316 ..Jam.... —536;499 592,223 $272,826 327,538 133,673 189,606 $1,055.469 1,333.9 
:e 840,616 324,210 316,036 342,369 829,171 ..Feb.... 485,490 571,836 273,752 318,627 152.264 191,738 71,193 1,294,976 
N As 895.764 372,397 342,896 384, 378 021 .. Mar.... 614,447 875,762 320,881 354,766 267,411 300,783 1,201,500 1,460,178 
pti 860,916 393,234 348,039 888,964 881,644 ..April.. 720,929 949.598 280,698 366,960 303,915 322.875 1,253,955 1,548,812 
oe 371,375 435,644 408,6-5 461 290 440.457 .. May... 892,34 1,322,775 277,406 378,493 306,944 334,285 1,443,372 1,729,218 
pe 869,010 435,591 408, 466,097 435,192 ..Jume.. 795,176 1,222,140 288,775 826,434 086 315363 1,498,494 1,463.91 
hae 874.2: 417,903 = 418,709 533,655 482,987 .. July 869,297 1,175,295 319,069 330,97 282,723 321,774 1,720,078 1,550,028 
‘ee 410,606 472,110 506, 534,163 72,332 ..Aug.... 1,006,373 1,288 297 366,227 404,286 332,555 349,382 1,864,554 1,525,248 
e's 876.386 505.069 497,519 507,617 499,062 ..Sept 995,922 1,332,220 385,281 419,439 368,328 968 1,794,397  1,643.464 
4) 897,935 547,928 475,608 _ 461.415 543,518 ..Oct.. .. 981,005 1,375,425 391,346 228,598 392,500 442,822 1,694,651 1,743,752 
Pe 891,376 471,774 bee z in—_ 454.915 ..Nov.... 897,234 1,299,990 356,109 386,614 290,230 310,345 1,483,454 1,704,374 
£R 857,103 404,900 404, S ) 377,687 861,175 ..Deec.... 672,358 1,007,125 327,926 337,404 210,197 223,241 1,417,211 1,392,615 
a Mes —— qememetencinceete 
- Sy ae he 4,849,404 5,278,910 > 0lU 3,865,076 ....... TE: culpebkte: =) ,.chedatenh>, *.aabibeen 
no . . : : - : : 
RG Han. &St.Jo. Lake Shore & M.8. Ind. Bl. & Western. Illino‘s Central. Michigan Cent. Mil. & St, Paul. Mariotia & Cin. 
ie nt) 1871. 1872. 1871. 1872. 1871. 1872. i . 1871. 1872. 1871. 1872. 1871. 1872. g 
Po (275 m.) (275 m.) (1,074 m.) (1,074 m.) 205m.) ~— (205 m.) (1109 m.) (1109 m:) (569 m.) (569 m.) (1,018 m.) (1,018 m.)  (251m.) (251 m.) Z 
i fa | $169,396 $150,497 $1,082,595 $1,271,150 59,815 105,076..Jam.... $624,744 642,466 $418,7 505,586 $396,760 460,985 $131,(64 152,578 P| 
Ls 179,954 164,781 1,076,112 1,251,511 58,925  99,441..eb.... 529.617 557,068 442,665 484, 327,431 387,565 126,307 142,407 4 
ae 293,436 214,302 1,312,617 1,470,048 71,570 109,830.. Mar 563,598 572.175 486,990 558.5338 400,149 426,192 143,123 150,784 3 
ee | 250,061 198.356 1,217,339 1,521,518 65,207 114,842 .. April 620,228 547,988 470,703 607,678 483884 474,188 117,060 145,858 : 
r ft 237,560 187,361 1,190,033 1,474,467 77,642 125,286.. Way 713,162 636,373 80,847 593,641 672,367 580,432 119,650 158,718 
Bis 217,319 170,524 1,140,916 1,311,110 75,392 100.3868..June 718,722 641,410 427,096 505.314 658.018 594,769 122,252 154.58 
Rs 236,199 172,357 1,130,847 1,204,443 77,975 100,860 ..July 707.992 616,680 422,015 505.808 481,113 488,349 119,838 144,550 
Ms. 291,815 199,439 1,295,369 1,440,8/3 93,211 117,408 ..Aug. 836,041 763,256 529,890 e§ 506,857 5,728 142,322 162.521 
b oe 7,243 «=-214,105 1,368,948 1,587,869 100,154 124.203..Sept 890,287 759.947 660 667,849 815,345 811,961 66,091 191,841 
ae 801,913 231,885 1,402,597 1,8'4,852 96, 37,634 .. Oct 753,184 863,746 582,802 786,333 841,150 50,945 175.438 208,977 
tea 252,497 188,099 1,345,316 1,525,812 95,787  102,431..Nov 755,436 681,332 587,434 616,024 644.6255 {702,838 172,567 207,911 
pet See dakced 1,235,285 1,433,931 92,151 126,124..Dec 688,131 640,183 7,050 576.788 W718 20838 1 518787 157,897 204,196 
‘PSs > ene aes nett 
193 2,902,804 ....., 14,797,975 =... eens Year 8,401,142 ........ 5,939.602 ...... 6,690,695 1,690,968 =... 
ere | Pacific of Mo. §St.L.&Iron Mt. Tol., P.& Wars’w. St. Louis, K.C&N. 8t.L.A.&T WH. Toledo,Wab.&W. —Union Pacific— 
| 1 1871. 1872. 1871. 1872. 1871. 1872. 1871. 1872. 1871. 1872. 1871. 1872. . ‘er 1872. 
tik (355 m.) (471m.) (210m.) (210 m.) (219 m.) (248 m.) (530 2.) (530 m.) (282 m.) (282 m.) (628 m.) (628 m.) (1038 m.) (1,038m.) 
as $218,735 254,819 $126.218 173,707 79,969 108,188 ..Jam.... $19:,789 9,380 $143,468 158,198 $865,174 439,780 $479,572 273,926 
Bid 341 238,823 56,292 71,743 100,439 ..eb.... 192120 245,110 124,810 140/471 828,791 431,949 373,924 534,115 | 
et 319,964 327.404 144,637 182.055 76,958 105,456 .. Mar 234.057 303,978 154.697 165,969 393,455 460, Y 565,861 
i 285,416 295,160 129,590 178,683 74,717 102,191 .. April 222,461 79,850 140,802 154,641 443,610 447,313 604,247 741,802 
rep: 284,732 = 269,559 117,664 187,25 94.709 117,904 ..Mlay 224.342 933 184,390 147,540 453,009 510,792 724.46 890.442 
aha 275,351 286,637 114,786 180,786 86,860 941.522 .. June 211,581 296.820 159,544 149.839 439,515 462.868 728,174 835,459 
My 87,540 265.4 118,016 181,240 93,268 90.0709 .. July 204,684 287,922 153,571 130,145 553,994 482.056 673,698 743, 
+. $29.270 815,699 131,489 194,150 94.637 127,852 ..Aug. 236,586 836,536 175,107 167,496 552,079 614,175 789,563 
864128 817,410 141,165 194,000 104,545 114488 ..Sept.... 287,697 280,884 188.442 177,085 558,816 . ¥ 863,754 
970,654 384,198 792 213,325 115,140 ..Oct.... 818,509 372,589 186,489 201,648 600,205 621,851 777,362 980,706 
385,103 26, 154,427 203.731 ee ED CU cn eccbce * | éeetes 156.981 178,169 531,080 841 708.142 915,727 
399,552 nnatheel 169,605 205,698 99.804 J o<F bebets ° ee. eweoses 16,984 492,285 469,292 aruee 
122,786 cco EEUU Ses save 1,072,948 coe -- ROOF ., ereceee 1,875,682 soe ae 5,'736,665 .-ee THAI tes 
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COMMERCIAL EPITOME. 
Fripay NieutT, Jan. 31, 1873. 

Trade in a wholesale way has fallen off materially during the 
past week, and the markets for many leading staples of domestic 
production, as well as of foreign importation, have become “dull,” 
with some depression if not decline in prices. The most import- 
ant exceptions to this statement have been in cotton and spirits 
turp2ntine—two important Southern staples. More snow has 
fallen, and in despair of seeing the accumulations removed from 
the streets, people have resorted to a more general use of sleigis, 
so that the facilities for transportation are no worse, though still 
very expensive, being two or three fold the regular charges. 
Accounts from the interior, and especially the Northwest, state 
that the railroads are much obstructed with snow, and travel and 
transportation in ordinary vehicles greatly impeded by the 
intense cold as well as by the impassable condition of the roads. 
No doubt these facts in a measure account for the prevailing 
dulness in what is termed the “ jobbing trade.” 

[For information respecting cotton, breadstuffs and grocaries, 
see special reports. | 

Provisions have been only moderately active, and in some par- 
ticulars—short clear bacon being the most notable—prices have 
not been fully sustained. There has been a pretty general de- 
cline in hog products at the Western markets, which is partly 
the result of the delay and expense of getting merchandize to 
the seaboard. But there has been also a considerable increase in 
production, of which the following are the latest statistics: 

Hog packing at Western points, from Nov. 1 to Jan. 25, for four 
seasons: 











AT 1872-3. 1871-2. 1870-1. 1869-70. 
CERI. onc cccecices pnk+thegecdase 1,004,426 959,105 747,499 564,286 
Cn dos ccdcccestcccwecccee 587,483 591.835 429.337 827,300 
5 ia .- 490,000 4!9,032 282.327 225,934 
SET rer eer «- 210,000 308,987 244 052 180,449 
INN og wun cake eten « ee 194,096 226,000 180,000 142,000 
PEED ccc cccccvsemecccces 153,140 I 5). aed, 0 ta adada 
Piisecese disiskthateninteeciess 2.739.145 2.635.010 1,883,662 1,439,969 
Ge Do bede voce cccccces 1,826,096 1,756,673 1,255,775 959,979 
SE a nie scccescésacoecces 4,515,241 4,391,683 3,139,437 2,399,948 


And the exports from the United States no longer show an 
excess over last year, as follows: 


Exports of the Hog product from the principal exporting ports 
of the United States compared with the same period last season. 








1872-73. 1871-72. 
Nov. 1 to Jan. 21. Nov. 1 to Jan. 31. 
Meats, lbs.........2. i iiidanieiilad tia ada ducce Gee 83,212,955 
Cee ee ic dak 5 Ycie 51,329,494 57,058.376 
A ER bis A Cah a aE 132,496,814 140,571,:31 


The statistics for this season are not sv full as those for last 
season, and there is probably very little difference for the 
three months. To-day pork was without essential change, 
new mess sold at $14 05 for March. Baccn was easier and more 
active at 7@74c. for Cumberland, and 73@7%c. for short clear. 
Lard was firm and future more active; prime Western steam, 
§ 5-16@88c., spot and February ; 8}c. for March, and 8c. for 
April. Dry salted shoulders, 54@5gc. Pickled and smoked meats 
very firm. Butter shows 2@3c. advance over last Friday. Cheese 
has advanced to 154@16tc. for prime to choice. 

Freights have been irregular. Rates for grain have been 74@ 
74d. for corn, to Liverpool by steam, with a fair business. The 
Glasgow steamer took 48,000 bushels corn last evening at 64d., 
and a London ship several thousand bbls. flour at 2s. 6d. Cotton 
rates are higher, and the Liverpool steamers have taken several 
thousand bales at 11-32@7-16d. Vessels have been scarce, but we 
notice charters to Cork for orders at 7s.@7s. 3d. for grain, 7s. 6d. 
or refined petroleum, and 9s. for naphtha. ‘To-day there was 
ittle doing. 

Wool has continued dulland depressed ; domestic fleece, 60@ 
70c., and Cape 37@4l1c. currency. ‘l'allow has been more active 
and firmer at 83@9c. for prime country and city. Whiskey has 
declined, but closed active at 93@93}c. Strained rosin has 
declined to $3 75. Spirits turpentine advanced to 68c., but closed 
at 67c. Hops are more steady at some decline; English 35@40c.; 
American 45@50c. Clover-seed has been active for export, 
prices showing a further advance to 93@10c. per lb. Hides have 
been firm, and close more active. Fish have continued active and 
firm, and for foreign fruits there is some improvement in the 
demand. 

Petroleum has been depressed by the scarcity and high rates 
of ocean freights, and the difficulty of parties in handling pur. 
chases for January delivery. Crude is again down to 9c. in bulk, 
and refined quoted nominal at 204c.in bbls.,and 274@28c. in 
cases. ‘T'o-day 3,000 bbls. sold for May delivery at 214c. 

Tobacco has been steady for Keutucky, with some improvement 
in the volume ot business, sales for the week aggregating 700 
hhds., of which 400 hhds. for home use, and 300 do. for export. 
The following are revised quotations: Old crop—lugs, 10@104c.; 
leaf, 11@16c. New crop—lugs, 8@8#c.; leaf, 9@12c. Seed-leaf 
has been quiet. The demand for export and the home trade has 
been seriously affected by the inclemency o; the weather; trans- 
actions have been mainly of a retail character,embracing 10) 
cases, crop of 1870, 10@14c.; 100 cases Conneciicut, crop or 1871, 
at 48@60c., and 100 do. Pennsylvania, crop of 1871, at 18@25c. 
Spanish tobacco quiet ; 200 bales Havana sold at 974c.@$1 i0. 

Manila hemp is dull and quoted at 10c. gold. Calcutta linseed 
has advanced with the sale of 6,000 bags from store at $2 60 gold, 
and now held higher. 
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Exports of Leading Articles from New York. 

The following table, compiled from Custom House returns,show 
the exports of leading articles from the port of New York sine 
January 1, 1873, to all the principal foreign countries, and also th 
totals for the last week, and since January 1. The last two line 
show total values, including the value of all other articles beside 
those mentioned in the table. 
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[Imports of Leading Articles, 


a ar 





- 
Tae following table, compiled from Custom House returns 


snows the forcign imports of leading articles at this port since 
Jan. 1, 1873, and for the same period of 1872 and i871: 


{The quantity is given in packages when not otherwise specified.] 





Same | Same 
time | time 
1872. 1871. 


Same 
time 


an. 
1873. 





Glass 





Receipts of Domestic Produce for the Week and since 
_ January 1. 
The receipts of domestic produce have been as follows: 
‘is 






























































This | Since Same | This; Since | Same 
week./| Jan.1. |time 42.) \week.| Jan. 1. |time "72 
Ashes...pkgs. 117 $33 £05;|_ Pitcn....... .... Dallas 98 225 
readsiuifs— Oil cake, pkgs. 1,818 6,537 7,385 
Flour..bbis.| 22.223, 149,511; 173,276)/Oil,lard..... .....! ain seine 245 
Wnea"..bus. 73,160) 463.583; 103,051||Peanuts, bags..... 3,932 8,571; 18,000 
Corn.......- 100,200, 437,250; 1,533.2;5)|Provisions— 
SD nesceie 95,175) 605,481! 424.916 | Butter, pkgs....| 11,691) 49,052) 46,081 
Rye... 170) 670 93. COCBE...000000. | 6,812) 23,350) 40,814 
Barley, &c 82,425, 161.730} 191.570} Cutmeats.......; 21.274, 65,278) 58,080 
Grassed,bgs| 2,725; 914,595; 85,820, eee} 2,121) 7,643) = 13,566 
Beans, bbis.| 1.036, 48:4) 4.676| Pork............ | 8,435) 24,261) 12,808 
Peas, bush 210, $52 27,189,|| Beef, pkgs...... 576) 5,363) 7,489 
C.meal.pbie| 6,483} 15,246 9,901/! Lard, pkgs shea | 11,859) 42,579} 57,918 
Cutton..bales.; 422,003 91,444 87,110; Lard, kegs...... satan $25) 641 
emp ..bales. 362 246 | Rice, pkgs........ 490; 1,268; 1,045 
ides..... No. 4,648 $1,336 33,851) |Starch .........+0¢ 8.335; 14,166; 24,881 
ops. .bales. 2,67 1,225; |‘Stearine .......... 135; 1,429 1,596 
Leather.sides| 536,518; 220,543; $27,813, Sugar, bbis........ se betes 258 
olasses. hds, ins geh i ep hhds....... 49 123 1,384 
De., bbls $302; 16,38 41,494 | Tallow, pkes...... 710 Siu, 4,131 
Navai Stores-- |\Tobacco, »kgs....| 8,7 9,794 6,562 
Cr.turp bbls 418 1,133 543 | Tobacco, hhds.... 627 1,936 1,817 
virits turp. 907 5,912 5.$:7 |Whiskey, bbls....; 3,041; 13,047, 15,877 
Ro. ccecce 5,542 41,638 68,445; Wool, bales ...... 3,482 5,554 2, 06 
Td ccckoccce 184 2,995 2.999 ‘Dressed hogs, So.) 6.320! 25.0'8| 27,447 


FRIDAY, P. M., January 31, 1873. 

By special] telegrams received to-night from the Southern ports, 
we are in possession of the returns showing the receipts, exports, 
&c., of cotton for the week ending this evening, Jan. 31. It 
appears that the total receipts for the seven days have reached 
114,616 bales avainst 135,493 bales last week, 136,225 bales the pre- 
vious week and 135,235 bales three weeks since, making the total 
receipts since the first of September, 1872, 2,253,337 oa.es against 
1,916,479 bales for the same period of 1871-72, showing an in- 
crease since September 1, 1872, of 336,858 bales. The details of 
the receipts for this week (as per telegraph) and for the corres- 























ponding weeks of the five previous years are as follows: 
f t 
Receives this week at— 18753. 1872. 1871. | 1870. 1869. | 1868. 
New Orleans .......... bales.| 38,484 28,116 54,731 45.752 | 33,918 | 20,855 
Te cal ea Ween 12,344 9,726 | 18.669} 12.626, 9,349 | 15,922 
IIR, cnt canwuwsasbnstin 0,205 , 11,554 5.318 | 9,507) 9,739 
Savannah......... oeceenenl . ae 12,827 29,870 | 16,526 1!,:80 | 13,646 
elit ccccevesé sovedues 3,035 172 | 11,083 | 10,337 $529 | 3,178 
Tennessee, &C... .....0cce0. 7,483 7,405 11,239 651i 5.498 | 4,523 
ee 665 853 637 359 550 | 1,507 
North Carolins............... 1835} 1116] $993! 1,614] 1,:93| 48 
Ge ncédbchunddcaccteccdods 14,437 8,991 12,701 6,722 6,213 | 4,078 
Total this weck........... 114,616 | 92,688 | 154,482} 101,272| 86,517 | 79,182 
Total since Sept.1........ 2,253,337 | 1,916,479 | 2,852,297 [1,750,309 |1.387,318 | 1,182,732 

















The exports for the week ending this evening reach a total of 
89,410 bales, of which 66,583 were to Great Britain, 5,602 to 
France, and 17,225 to rest of the Continent, whilethe stocks as 
made up this evening, are now 551,875 bales. Below are the 
exports and stocks for the week, and also for the corresponding 
week of last season : 
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Kxported to— ‘ Stock. 
icine Total this/Same w’k|——— 
orn 31. "|G. Bett | France | Contin’t week. 18%2, 1873. 1872. 

NewOrleans.| :8451 | 5,602 | 10,835 } 94,388 9,593 | 202172 | 241,836 
Mobile. ..... 5.416 > ones beck 5,416 1,448 5: 664 | 67,973 
Cuari stpn... 8,131 osee — 8,181 8,616 31,847 29,891 
Savaineh..... 17,485 neon 2.597 20,082 13,€67 71.239 10,670 
Tee. ceccces 196 Secs 4,293 8,459 a" 68,227 47.682 
New York... 9,915 | Seee 9,915 7,874 82.126 £2.500 
Uther ports.. 2.939 ** eeee | 2,939 180 41,000 25,008 

Total.....}] 66,583 5,602 | 17,225 89,410 | 56,235 551,875 565,607 
8 nee Sept. 1! 342,290 | 145,497 272.553 1, oB9i0 1,014.1 i0 nial fob 


—-. = ~s 





From the foregoing statement it will be seen that, comparea 
with the corresponding week of last season, there is an increase in 


‘theexports this week of 53,027 bales, while the stocks to-night are 


13.732 bales lessthan they were at this time a year ago. The 
following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to Jan. 24, the latest mail dates. 






























































es |ZXPORTED SINCE SEPT.1 TO— Coast- 
g SINCE SEPT.1. , etait 

PORTS. . | Great | Other — Stock, 

57%, , lov. | Britain omnes ys Total. | + OF. 
ee ate WE Cenecnyam EPG Wee gare Bae \° = | ne 
New Orleans......... €33,067 “69,957 250,720) 93,805) 109,784) 453,909, 104,692) 195,013 
AO ...eccesesseees- 221,58!) 219,103) 47°333] 1.073] 4,734| 58,189) 218..78) 51.610 
Charleston.......... | 256,85) 199,360) 58,262) 10,929) 21,648) 90,39) 130.933) 84.039 
Savannah ............. 453.137) 240,667) 112,034) 27,215) 79,104) 218,353 154,116) 80,669 
Ds celbiniden sbed . | 202,480) 186,218) 72,051) 5,245) 10,921) 85,217) 53,292) 65,754 
New York .....c0,066-| 49,416) 55,160) 224,254 1,923) 24,857) 250,589) ....| 73,735 
abet. ME” —cooS®  socsh eons voce ec ee 
North Carolina....... £655) 35,3-0 es 421! 33.109} 2,986 
Dccccneccteoosas 241,555) 185,459] 790 ¢...| 1... 790} 224,368) 21,643 
Other ports eeeeeeeever 26,327 51,450 9,842 200 4,58! 14,823) e@eee 20,U0U 
Total thisyear......|2183,21] ....| 775,707) 189,89% 255.328, £70,030) 827.256) 544,857 
Total last year ....| _....{1823,791] 728,296 111.264. 141,561] 981,121) 655,792) 537,010 




















The market the past week has been fairly active and buoyant, 
and a decided advance in prices has been established, especially 
for cotton on the spot and for delivery in the winter and spring 
months, the summer months being neglected, and showing com- 
paratively little improvement. Closing prices for low middling 
uplands, compared with those of last Friday, indicate an advance 
for spot cotton of 4c; for January contracts, 7-16c.; February con- 
tracts, $c.; March, 7-16; April, 13-32; May, 3-16; and for June 
only 1-16c. The export demand has been more active in sympathy 
with the improvement at Liverpool. At the same time the re- 
ceipts at the ports early indicated a falling off as compared with 
the two preceeding weeks, though still showing a moderate gain 
over the previous season. Last night for the six days, as reported 
to the cotton exchange, the total was about twenty thousand 
bales less than the same period of the previous week. To-day, 
however, the receipts were larger, and although the accounts 
from Liverpool were better, the increased receipts together with 
firmer freights, scarcity of room, and a decline in gold prevented 
any improvement here, the close being in fact barely steady. For 


futures the demand to-day was less active, and for the later 
months prices were 1-16@ic. lower than yesterday. The prices 


for futures last reported were (basis low middling) 
20%c. for February 20 13-16. for March, 21 132, for 
April, 21 6516c. for May, and 215-16c for June. 


The total sales of. this description for the week are 133,850 
bales, including 100 free on board. For immediate delivery the 
total sales foot up this week 16,912 bales, including 12,288 for 
export, 3,651 for consumption, 136 for speculation, and 837 in 
transit. Of the above 2,864 bales were to arrive. The follow- 
ing are the closing quotations to-day : 

























































































Upland and| New 
lorida. Mobile. Orleans. Texas 
Ordinary........... cecoocPOF 1D.) 1835G.00. § 1936@Beree , 18K B.cce | 10: Geoce 
err | 19%@.... 19%G@.... 19%@.... 203K G@.wee 
Strict Good O.dinary............ 19 i166...| 20 1-16@....) 2 5-1 2 9-16 
LOW Middling.........ccesccess .| 20K%@ []@aoees WKS 21 Gee 
Sd odecauessoveconed wees! 2156@ 21%G@.... | 2K@... | 2K... 
Good Middling....... ..........- 1 88K@ 23%&.... | 23K@ 23K Geese 
Below we give the sales of spot and transit cotton and price of 
Uplands at this market each day of the past week : 
SALES. a PRICES, 
Con- ;Spec-; Tran- } | Good , Low ; Mid- 
Exp’t.|sump.|ula’n| ir. | Tota. \\Ora’ry.|Ora’ y.|Midi’g.| dling 
Saturday....... ~9ga} 937) #1) .... | 10000) i7y | s8% | 19% | 20 
Monday.........| 2,354 736 | wes 100 | 8240 { w% =| «19 199 mn” 
uasday........ 5,523} 850)... 43: | 6560}; 18 | 19% | 20 21 
Wednesday..... | 1,504 278 17 250 | 2,044 |) 18 | 1936 20 911 
Thursday... ... | 462 685 TS | ws. | 2222} ISG | 1936 20% 2i% 
Friday .........- | 1,663 | 1, 42 | seve | 25186 |) 18% | 19% | 20% | 2k 
ere oe | ere | cece | eoeemeeee | eens ee i cocaine =! | 
Total....... ». 12,288 | $651! 136} 887’ 16,912 }| .... | SPER SEAR 

















For forward delivery the sales (including 100 free on board) 
have reached during the week 138,850 bales (all low middling or on 
the basis of low middling), and the following is a statement of the 
sales and prices: 














For January. bales. ets. | bales. bales. cts 
bales cts. | 6,100, 20 | RET 20 21-32 bees sateen 21 
nth adam 19 15-16 600 8. n 205-16] 4,650 .......20 6] 1.200.........21 3-16 
200 no rot 0 apap: Ey Des aannnedseiteill 21h, 
Blsses ewes 0 sc dice “cect 203% | 5,000....... 20 18-16 | 3,000......... 21 5-16 
Fae 20) 600.......-29 18-32 | 3.600...........20% | 2,000.......... 21% 
is pbedseceund 20 i civannce 29 7-16 | —— Ry 21 7-15 
icevedaes 20 1-16 a nana 15-32 | 38,050 total March. Mlbcoonsdnense 21% 
eo ice. degli 2 ¢ * oO pos ay in For April. ~ — 
2. den “i ore 2ard....20% |  G600...........- 10,600 total May. 
mH. kboeadent 20 soe ices clie | EEe cbcées 20 9-16 y 
c = ‘ mean aer phe ae 2U 19-32 For June 
is seeceses 20 0-32} 1,400.... .... 20 9-16 line» akis aaacateal _ £ > Saeerper. 213 
ia belecads 205-16 | 4,200............20% .-.20 11-16 SOO oo... 00. SU 7-16 
neneeoeenil 2034 | 5,000.... ... 20 11-26 | 2,°00......... 0X , , ES al 
ees 20 7-6 100 no not. be- Sbecessas 20 15-16 _. See 21 9-16 
4 peceecce 20% Jore 22d..... 20% BP bite duet 20 27-32 |} 2,400. ..... cece. 21% 
—— 50 basisg.m.22% | 1 20............ 20% a éyueeda 21 21-32 
7,950 total Jan. SG deta sud 20 15-16 tases shied 21 11-16 
For February. 42,150 total Feb. Pesoviuvepes 21 Bebe bue'sn cscnsess 
ct Bee. 19 For March.  ~=eeoves 21 1-32 | —— 
EOE véceces 19 15.15 ined: eeeee ibe dscec: .211-16] 6,200 total June. 
Pee eoc ccvoesecss ., ee 20 9-32 TS teded 21 3-82 For July 
sovces- 20 1°52 See lc RE 21% 1 omic cam 
10) inc. ord20 1-16 eee mo. — Ma sdtenes 21 33-: 
af ose bee BDO: DI ccntects 20 7-16 | 26,100°total April. _, RRS . 
300 no not, this . eta 2 ‘or May. er 21 15-16 
week... Ky MG +656 see 20 17-32 | 1,200........ 20 35-16 | 1, £00... cecee ‘ 
8,950... eee 2. 20K 2,700. . ooes 20 9-16 v00..., eee aan eel 
3,000 eeeee. eee 20 3-16 ,400 eeeeeeereeeee 2054 8U0. ee e868 21 1-16 2,700 total July. 


The sales during the week of free on board have reached 100 
bales ; the particulars of these sales are as below: 


¥, O, B,, 100 Charleston, good style, L. M., private terms, 
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gD TION LI > 
The following exchanges have been made during the week : 
Kc. paid to exchange 200 February for 200 March. 


$-1.c. 3°90 Februaty for 300 March. 
4 C. - 100 February tor 100 March. 
5-léc. “ 100 January for 100 March. 
36C. = 300 March for 300 April. 
36C. yes 20 January for 200 March. 
ke. “ 50 February for 50 March. 
14¢. ms 100 February for 100 June. 


400 January for 700 February, even. 
200 February for 200 January, even. 


The following will show the closing prices each day on the 
pasis of low middling uplands, for contracts for the several months 


med: 
* Saturday. Monday. Tuesday. Wednesday. Thursday, Friday. 
January ...-+-- 19 15-1 20% x04 203% 20% les 
February ...--- 19% 20 3-16 20% 20 7-16 0% 205 
arch.......056 2044 29 ¥-16 20 9-16 205 20 13-16 20 13-16 
oo ey 20 9-16 20 15-16 20 13-16 20° 15-16 21 1-16 21 1-32 
May .....2++- 008 2015-16 = 2 21 3-16 213% 21 7-16 21 5-16 
THEE, fue ‘odaene 2 21 1-32 21 2156 2% 2156 
a2 ema wn 21% 2: ‘ snad 22 ease 
Seles, bales... .12,550 26,200 20,450 26,200 29,300 18,550 


WEATHER REPORTS BY TELEGRAPH.—There has been one 
heavy rain at New Orleans the past week. At Mobile it has 
rained on three days, but as the week closes there is a favorable 
change. Our correspondent at Montgomery states that’ it has 
been very cold there, but that it is now moderating, with indica- 
tions of rain. It has rained on two days at Macon, and the same 
at Columbus. At Savannah it has rained on four days, and at 
Charleston three days. At Memphis it has snowed on three days; 
the rivers are ice-gorged ; the crop is being marketed as freely as 
the weather will permit : there has been a heavy loss of unpicked 
cotton; a third of the Memphis stock is now awaiting shipment 
which cannot be moved on account of the weather. Our corres. 
pondents at Nashville also state that they have had snow there 
and excessively cold weather. The thermomether at Memphis 
has averaged 23; Charleston, 45; Savannah, Macon and Mobile, 
43; Columbus, 45 ; and at Montgomery, 41. 

EvROPE—MOVEMENT OF COTTON FOR 1872.—In our editorial 
columns will be found the official figures showing the move- 
ment of cotton in Great Britain and each of the prominent Con- 
tinental cities during 1872. We have brought together, in one 
article, all these reports, that our friends may have them in con- 
venient form for reference. 


AVERAGE WEIGHT OF BALES.—There has been considerable 
discussion in this market with regard to the average weight of 
bales this year, an opinion prevailing that the bales were lighter 
than the average of last crop. For the purpose of testing the 
point we have obtained from each prominent Custom House in 
the South a return of the exports to foreign ports, in bales and 
pounds, from Sept. 1, 1872, to Jan. 1, 1875, and by dividing the 
pounds by the bales, the result reached is of course the average 
weight of the amount exported. The figures we have thus 


received are as follows: 
Total Total Average 
Exports From. Bales. Pounds. weight. 
_ eR Pa ec 51,668 25,090,239 485 
OW OROOOMR. 65 ow cc ce cecee 339,338 152,890,772 459 
NE RE BCF 904s 05h Ses Pree 36,057 17,871,063 495 
a aii aa ew diag 176,696 82,021,694 464 
cs enw es 4 65,965 28,947,828 438 


For Memphis cotton we applied to Messrs. Gates, Wood & Co. 
of that city, and they state the average thus far to be 463 pounds. 
We have no doubt that they have obtained this result after con- 
siderable investigation, as they are always very careful in their 
statements. Applying then the foregoing averages to the total 
receipts at the ports up to Jan. 17, and we have the following: 








Average 

Port. Total Receipts. Weignt. Total Weight. 
NG is Visi are sew ec tid a's’ 195,751 485 94,939,235 
i ee 582,667 450 262,200,150 
a a a aaa 209,497 495 103,701,015 
Rs cccécca chu eee s 434,391 464 201,557,424 
NE Te ee 243,717 438 106,748,046 
eee 337,292 463 156,166,196 
- Ae OIE ty IS wees 2,008,315 461 925,312,066 


According to this statement the average weight of the bales 
marketed up to January 17, is 461 lbs. Of course this does not 
necessarily determine what the weight of the crop is to be for 
two reasons: 1. The bales early marketed frequently differ in 
weight from the later marketings. 2. Some of the ports have 
probably received a much larger proportion than other ports, of 
what will be their total receipts. For instance, Mobile will only 
receive during the remaining months about one-sixth of the 
amount of the arrivals at New Orleans during the same time ; 
as this will change the proportion between heavy and light bales, 
of course it would change the result. ie 

Last year we gave tne average weight of bales (obtained in 
the same manner) at New Orleans 458 lb., Mobile 500 lbs., Texas 
494 lbs., Savannah 478 lbs., and the total average was probably 
about 468 lbs. We thus see that there is undoubtedly, up to the 
pyesent time, a small falling off, say on an average 7 lbs. per bale, 
or a little over fifty thousand bales in a crop of 3} million bales. 
A reason for this decrease in weight may be found in the fact 


that bagging is cheaper than cotton. Thus to each bale there 
are— 





6 yards of bagging, 2} pounds per yard........ .....-. 15 pounds 
9 pounds iron hoop..... item aoa ado eneed ees eae 9 os 
‘weemn Wenge OF Deeging, ... 0. .svieeeccecncsces 24 pounds. 


This costs on an average only about 6c. per pound, and the 
planter has been selling his cotton at 18c., thus netting a profit 
of 12c. per pound on every additional pound of bagging he sells. 


BOMBAY SHIPMENTS.—<According to ourcable dispatch received 
to-aay, there have been no shipments from Bombay to Great 
Britain the past week and only 2,000 to the continent, while the 
receipts at Bombay, during the same time have been 23,000 
bales. The movement since the first of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, Jan. 30: 


--Shipments this week to— --Shipments since Jan.ito~ Week’s 
Great Con- Great Con- 
Britain. tinent. Total. Britain. tinent. Total. receipts. 
*)%> 


1873.... none 2,000 2,000 26,000 20,000 46,000 23,000 
1872.... 22,750 1,250 24000 73000 13,000 86,000 39,000 
1871.... 13,000 2,000 15,000 54,300 9,800 64,100 11,600 

From the foreguing it would appear that compared with iast 
year there is a decrease this year in the week’s shipments to Great 
Britain of 22,750 bales, and that the total movement since Jan. 1 
shows a decrease in shipments of 40,000 bales over the cor- 
resvouding period of 1872. 

Our cable despatch to-night states that the reports with regard 
to the crop are ail very favorable. 

Gunny Baas, Baceine, &c.—The market for bagging has 
ruled quiet the past week, with but little doing. Dealers are 
filling orders at 13@13}c. Can buy from second hands round 
parcels at 124c. cash for immediate delivery, and 133@14c. C.O.D. 
for March, April and May delivery. In bags there has been quite 
a movement the past week, and some 2,000 bales have changed 
hands at about 9c. gold in bond, of which some 600 bales were 
taken for export. Holders are now firm at 15c. cash, and there 
are several cffers in the market at 14}c. cash, but no sellers at . 
these figures. Stocks in New York and Boston together are only 
’ about 5,009 bales, and arrivals are likely to be very sma!l for a 
long time to come. Butts are quiet and steady at 2 1-16@2te. 
cash and time, latter being outside price for choice bagging 
quality. Latest sales are 2,000 bales Boston at 24@2 3-16c. cash ; 
450 bales here at 2}c. cash and time. Atthe close we quote small 
parcels as still to be had at 2 1 16c. cash, though 24@2ic. is the 
generally asked price. Some holders will not concede a fraction, 
but are firm at 2tc. 

VISIBLE SUPPLY OF COTTON MADE UP BY CABLE AND TELE- 
GRAPH.—By cable we have to-night the stocks at the different 
European ports, the India cotton afloat for all of Europe, and the 
American afloat for each port as given below. From figures thus 
received, we have prepared the following table, showing the 
quantity of cotton in sight at this date (Jan. 31) of each of the 








two past seasons : 1878. 1872. 
Stock in Liverpool................ bales. 454,000 469,000 
ie oss cake weed - 210,000 180,000 
OS a rn ee 214,000 195,000 
Stock in Marseilles.............ecceeee- 12,500 12,000 
Stock in Bremen........ ..... tdi maee 38,000 10,500 
Stock in Amsterdam............. rer ee 66,000 43,700 
eS re -- 81,000 8,977 
i i ns onus occcs s thus ees 30,000 15,000 
SE WOE MONOID, 60.0.0 cc cccccccscescese 45,000 56,000 
ND UII ows So dnccecndéeseacee 9,590 6,446 
Afloat for Great Britain (American)....... 285,000 231,000 
Afloat for Havre (American and Brazil)... 30,000 63,000 
Afioat for Bremen (American)........... 24,000 17,400 
Afloat for Amsterdam (American)........ 15,000 22,000 
Total Indian cotton afloat for Europe..... 87,000 246,900 
Stock in United States ports............. 551,575 565,607 
Stock in inland towns................... 91,479 89,289 
Exports from United States this week... 89,410 32,989 
. sas ctnaaee wel n'eaiake 2,283,764 2,263,908 


These figures indicate a decrease in cotton in sight to-night 
of 19,856, bales compared with the same date of 1872. 

MOVEMENTS OF COTTON AT THE INTERIOR PORTs.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipmen‘s for the week, and stock to-night and for the correspond- 


ing week of 1872: 
7—Week ending Jan. 31,1873. —Week ending Feb. 2, 724 
Receipts. Shipments. Stock. Receipts. Shipments. Stock. 


Augusta....... 4,197 4836 12,458 286 3,778 16,508 
Columbus ..... 1,574 760 11,891 786 1,81 10,116 
Macon..... ee 1,880 14,034 975 1,352 18,825 
Montgomery... 772 1,927 9,593 520 1,602 8,118 
EE 922 1,499 3978 951 1,084 5,277 
Memphis... ... 10,328 8,502 35,071 12,417 10016 30.360 


Nashville...... 2,877 2409 4,454 1,566 2904 5,590 


—_— Se 








21,764 21,815 91,479 21,501 22,117 89.289 

The above totals show that the interior stocks have <ccreased dur- 
ing the week 48 bales, and are to-night 2,190 bales more than 
at the same period last year. The receipts have been 263 baleg 
more than the same week last year. 

The exports of cotton this week from New York show a de 
crease since last week, the total reaching 9,915 ules, ayainst 
12,163 bales last week. Below we give our tabi showing the 
exports of cotton from New York, and their direction for each of 
the last four weeks; alsothe total exports and cirection since 
September 1, 1872 ; and in the last column the tot«l for the same 





period of the previous year; 
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Exports of Cotton (bales) from New York since Sept.1, 1872 












































WEEK ENDING Total Same 

EXPORTED TO to lime 

Jan, Jan. Jan. Jan. date. prev. 

8. 15. 22. 29, yons. 
Sepa 16,081 | 10,785 | 12,089 9,915 | 283,961 | 201,868 
Other British Ports........ buss pam 74 Sone 202 944 
Fotal to Gt. Britain 16,081 10,735 | 12,163 | 9,915 | 234,169 | 202,817 
ERE LSS gaan > Geen SOE f sae iied eee er a8 1,926 853 
Other French ports........ no dl én — ie anes 119 
Zotal French......... 1,928 472 
Bremen and Hanover...... 124 em iio 17,152 4,772 

NR x... sadidnbetiddees sai Oe Bes 4,593 
INS oak césursen peck ding <i sion paid 1,133 
Total to N. Europe. 124 100 21,750 6,204 
Beste Donte atheetiar ie, —r satbe —— agec ~— ianeiis 
Sbweustec¥l. 1b 6o0ne mane he 8 SS Phe 2,607 1,196 
Total Spain, &c...... ini cs Rinie abies 2,607 | 1,196 
Grand Total........ 16,205 | 10,835 | 12,163 | 9,915 | 260,454 | 210.689 





The following are the receipts of cotton at New York, Boston, 
“wrong phia and Baltimore for the last week,and since September 
, 1872: 












































| NEW YORK. BOSTON. | PHILADELP’1IA|| BALTIMORE. 
RECE’TS FROM- aan 
| This | Since |} This : Since|! This | Since || This | Since 
| week. (Sept. 1.!} week. Sept.1. | week, Sept.1. week. Sept.1. 
New Orleans..)} 2,293) 55,440;! 3,497) 12,679} ....] 2,083] ....] 721 
Pewns : .......: ‘8 9 ae FE ae eee 
Savannah..... 8,155; 107,749; 1,400) 25,694)! 52S, 10,282 197; 5,636 
Mobile.........) rn ----|} 1,950) 4,807 uebal tases bottih bist 
AR PS FE anes Hiipeets | iene Remeoe: 
S’th Carolina.! 4,535, 101 282)) 886) 8,375) ey ere ....| 6,466 
N’th Carolina. | 810. 18,315)) ....} 16 8; 6,676 878) 12,625 
Virginia....... 7,674; 130,868,| 4,09:; 49,423 dee | np Tes 1,230) 27,201 
North’rn Ports, he 4,942 | 2,408 50,106 an ee ---.| 1,097 
Tennessee, &c| 5,734 52.461/| ‘587| 12'554/! “6c2' 8.473/| “605! 61944 
Foreign....... | $6, 1,871j)-. | ee ae | Meee eaeeee 
i } | '-——_ | |- ——_ -- — 
Totalthis year) 24,247; 502,732;) 14,819 168,094|] 1,190] 27,689]! 2,810' 60,690 


—_———_  - 














Total last —, 21.720 440,055 | 14.744'144,332 | 3,051! 33.55¢!! 3,203! 55.188 





Sarpeprne News.—The exports of cotton from the United States 
the past week, as per /atest mati returns, have reached 73,476 
bales. So far as the Southern ports are concerned, these are the 
same exnorts reported by telegraph,and published in THE CHRoN- 
ICLE last Friday, except Galveston, and the figures for that port 
are the exports for two weeks back. With regard to New York 
we include the manifests of all vessels cleared up to Wednesday 
night of this wees : 


, Total bales. 
New Yorx—To Liverpool, per steamers Algeria, 1,421....City of 
Brussels, 992....Atiantic,1 900....Minnesota, 2,553 ..Italy, 2,217 


....per ships Strathnairn, 380....Ravenscrag, 391....Strathearn, 
tS ie 5 iss ter ite sek biehideetadee Madae iceeatab iene dcavocus 9,9 

New Orieans—To Liverpool, per ships Enoch Talbot, 3,760....N. yee 

Mosher, 2,646....Ada E. Oulton, 3,169....per bark Araldo, 1,316... 10,891 

To Havre, per ship El'a 8S. Thayer, 2,416....per barks Alice Camp- 

bell, 890.... Homeward Bound, 1,626 .......... jesse ees en neekonat 4.932 

To Bremen, per steamer Koln, 2,717............ 02 wccccccccccccecss 2,717 

To Barcelona, per bark Nueva Barreras, 100....per brig Nicolas, 1,016 1,116 

ip Beene. wer BOG BOMINE TIBDD, ooo. oc<cvcccccoe concccecosce cece 

Meats --t0 is ae per steamer American, 3,153....per bark Adri- 
atic, 2,199..... bp eebeus sting edes coud see ies 


b 


rus 5,352 
725 


T.) Amsterdam, per nai j I la i a ie i i 2 

CuaRLesTOoN—To Liverpool, per barks Tranmere, 2,222 Upland and 433 
en eno mewn eee 3,180 
To Bremen, per bark Neptun, 1.985 Upland............ (hin eeleaats 1,985 

To Barcelona, per brigs Panchita, 610 Upland....Adela, 240 Upland 
..--Fortuna 440 Upland................ idind cab sda dewaebes 1,290 


SavaxnaH—To Liverpool, per ship Rasoluda, 1,682 Uvland....per bark 


Halewood, 1.500 Upland....per brig Carlotta, 654 Upland.......... 8,836 
To Cork, per bark Arrican, 2,242 Upland..........  ... barbbaan strticd 2,242 
To Bremen, per bark Jobanna Marie, 2.010 Upland................. 2,010 
To Barcelona, per brigs Joven Mario, 400 Upland....Antonietta, 271 

Upland.. .Rosa ia, 390 Upland....per —-—. 200................. 1,261 


Trexas—'o Liverpool, per ship Armstrong, 2,443... per barks Empress, 
1.207.... Maggie Hammond, 1,612....Tiger, 2,851, and 20 sacks Sea 


EES aR RAR ADE, < Hal UT REET aR NSE a ae SI 8,133 
toe wk, for orders, per ship Arzilla, 3,075....per bark Ed. McDow- — 
Bs Es von 6056 0 teh Ob SbdbDK ab ae Dr Ohb0 oc b0cd cbc c ses Opeoeocecosobooeece 
a i rh er Or RO, BUD... oo. cccnecccwcecessé adeaciens 1530 
i i i Ds <0 b6ke ents cond ok ecbapenees tibenwens oe 739 
To Amsterdam per bark Poseidon, 1,062............ 22.0... eee 1.062 
Norro_E—To Liverpool, per steamer Medora, 1,746......... .......... 1,746 
Wiiminxetonr, N. C.—To Liverpool, per bark Elizabeth » ae 5 


Battimore—To Liverpool, per steamer Manitoban, 950, and 238 Sea 


RES TR RE De: REE Ps RSG >= Ni RR eS Fees 
PuitaDELPulsa—To Liverpool, per steamer Lady Lycett, 731............ 731 
ERIE SEL? MEIER. <n SS SSC SEY Si te NE ae 73,476 


The particulars of these shipments, arranged in our usua! form 
are as follows: 


Liver- Bre- Amstr- Bar- Ma- 
pool. Cork.Havre. men. dam. celona. laga. Total. 
RETEST i are mR RRA tg: bidet aidan 9,915 
New Orleans............ 10.891 4,932 2,717 1,116 1,000 20,656 
Cs. 5: Sb opbeeedueee De ssoGe? - boo *~ neha ine” bes 6. 
SD... 5 dss cedooe fC Se —)—l 1,290 6,455 
NE aes § eS yee: 9,349 
ed oes 8,123 5,690 1,730 739 1,062. .... 17,354 
TSS . 0g Vow eben s eu Sess ve00 sacs seve 1,746 
Wilmington............. i Ween! deer 5 
ES Pe 1,188 Siow +. ewe: diver: se lie 4tuiee ab his 1,188 
Philadelphia... ......... ae aa - oh: ee Send Ateabe 731 
eth, csncceds anand 44,577 7,932 6,662 7,451 1,787 3,667 1,000 3,476 


Below we give all news, received during the week, of disasters 
to vessels carrying cotton from any port of the United States: 





eee | 


Francis B. Cutting, from Baltimore, at Liverpool Jan. 7th, with 199 bales 
cotton, reports—Dec. 26th, lat 43.17 N, lon 33.20 W. the wind blowing 
almost a hurricane, the ship broached to, and a sea struck her stern 
starting the whole of the stern frame, and filling the ship’s decks, cabin 
and houses with water; the stanchions and waterway butts all opened 
and ship in a fearful condition. All hands were kept to the pumps 
throughout the night but could not Keep her free. On the 27th, at7A 
hove overboard some cargo, and lightened her aft; found all the seams 
open and water rushing in, the pumps choked with corn. Worked on 
heaving cargo all night and next day, until she made lets water. Got the 
or clear and kept the vessel free. 

Zim1 (Br)-—Capt Hatfield, of ship Zimi, from New Orleans for Liverpool, writes 
to the owners concerning the fire before reported as having taken place 
in his vessel Jan 14, that the fire broke out in the Serwont house while 
she wason her way down from New Orleans. The aidof a steamer’g 
engine had to be employed to put out the fire, and several bales of cotton 
were thrown overboard. The vessel was detained when the letter left 
there being a heavy claim against her, and the captain being sick. : 

VIRGIN DE LA8 BiEves (Span), Solu, from New Orleans, Jan 12, for Malaga and 
Barcelona, with a cargo of cotton, went ashore on Pacific Reef Jan 20, 
and was subsequently hauled off by wreckers and taken into Key West 


24th. 

SuPreRB(N G), Yon Appen, from Savannah, with 648 bales Upland cotton, 
grounded opposite the harbor on the Krautsand Jan 3, but was towed off 
and proceeded up the river under sail and arrived at Hamburg 5th. 

The steamship Fatchoy, which arrived at Liverpoo! Jan 28, from New Orleans 
with cotton, experienced very heavy gales during her voyage, and was 
obliged to throw overboard part of her cargo. 


GOLD, EXCHANGE AND FREIGHTS.—Gold has fluctuated the 
past week between 1133 and 114}, and the close was 1138, 
Foreign Exchange market is stronger. The following were 
the last quotations : London bankers’, long, 1094@1094; short, 
1103@1103, and Commercial, 108}@108}. Freights closed at 
#@7-16d. by steam and 3-16@}d. by sail to Liverpoo!,1+@lic. gold 
ry steam and ic. by sail to Havre,and ¢d. by steam to Ham. 

urg. 


By TELEGRAPH FROM LIVERPOOL.— 

LIVERPOOL, January 31—5 P. M.— The market opened firm and closed steady 
to-day, with sales footing up 12,000 bales, including 2,000 bales for ex- 
port and speculation. The sales of the week have ‘been 70,000 bales, of 
which 4,000 bales were taken for export and 5,000 bales on speculation. Tho 
stock in{port is 454,000 bales, of which 109.000 bales are American. The stock 
- eo at sea, bound to this port is 350,000 bales of which 285,000 bales are 

merican. 


Jan. 10 Jan. 17. Jan. 24 Jan. 31. 
Total sales......... wevedtece 100,000 49,000 64,000 70,9 
Sales for export............. 3,000 2,000 4,000 4,000 
Sales on speculation ........ 9,000 8,000 3,000 5,000 
EE ee oo 446,000 455.000 445,000 454,000 
Stock of American.....27... $1,000 98,000 96,000 109.000 
SS nc tees cbescees 247,000 285,000 328,000 850,000 
American afloat............. 198,000 231° 000 265,060 285,000 


The following table will show the daily closing prices of cotton for the week: 
M Wed. Th Fri 


Sat. ‘ Tues. urs. ri. 
Price Mid.Upl’ds. 9%G@.... 9%@i0 9%@I10 9%@10 10 @.. 10%@.... 
” Orleans .10}@....104@10%{10},;@10&% 104 @10% 10K%q@.... 10%@.... 
Trade Report.—The market for yarns and fabrics at Manchester is firm, 
with an upward tendency. 





BREADSTUFFEFS. 


Fripay P. M., Jan. 81, 1878. 

The market has been generally quiet the past week, and prices 
have shown very little fluctuation. 

Flour has arrived more freely and the offerings of some grades 
have somewhat increased. The demand at the same time has 
been quite moderate. The fall of more snow has increased the 
difficulty and expense of the movement of freight in the city. 
Shippers have not been inclined to operate except at inside prices, 
and some business has been done at easier rates, including lines of 
good extra State and Western at $7 60, in store. The delivery 
of flour previously sold on contract, and long delayed, has elso 
tended to reduce the demand. Today there was rather more 
inquiry and prices firm, partly from sympathy with wheat. 

The wheat market has been almost at a stand-still, but prices, 
though unsettled, have latterly had an upward tendency. The 
principal demand has been from local and Southern millers. 
Fine red embers, whether spring or winter, are scarce, and parties 
in want of these have been compelled to pay more money. The 
poor qualities of spring wheat, arriving by rail, have been so!d at 
very irregular and generally lower prices. Thus fair amber 
winter has sold at $1 974@2,and good to choice No. 2 spring, 
$1 67@1 72, while car lots of No. 3 spring have sold at $1 54@ 
1 55. White wheats have been scarce, and priime to choice heve 
sold at $2 10@2 20. To-day the market was quiet, but firm, with 
a milling demand, and No. 2 Milwaukee sold at $1 72} afloat. 

Indian corn has been firm, with a moderate demand for export, 
but the home trade has been small. Receipts by rail continue 
quite moderate, and the stock has been materially reduced. Late 
transactions embrace new Southern vellow at 65@66c., new 
Western mixed at 65@66}c., and old Western mixed at 64;@64t¢. 
in store, and 664@67c. afloat. White corn has been depressed and 
unsettled. Today the export demand was good, with a dozen 
boat-loads sold at 644@644c for prime old mixed in store. 

Rye is scarce, and prices show some recovery. Barley con 
tinues to meet with an urgent demand, and prices show some 
further advance, it being apparently impossible to get forward 
supplies from the West. 
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Oats have been higher, but the advance checked the demand 
and the market has latterly been dull and weak. To-day there 
was more activity, with sales of old mixed at d3}c. in store, and 
dic. afloat, and new do. 54455c. afloat. 
The oe are closing quotations ; 








GRAIN. 

guperdneStateand West. | Wheat--No.2 spring, bush.#1 65@ 1 72 
wecvereee. @ DDI. $6 40@ 700; No. 1 spring....... spine 4a 
acien State, ahead 7 50G@ 7 80 80 | Red Ww estern...... -.. 1 85@ 1 95 
Western Spring Wheat Amber do.. .......-.-- 1 91@ 2 05 
CE cent d page wege< 7 40@ 7 75 | Es 400d tm ae dn 0000 1 90% 2 20 
do double extras.. 8 00@ 9 50; Corn--Western mixed..... 64@ 67 
do winter wheat extras ad White Western......... 67¢ 70 
and double extras..... 75@12 00 Yellow Western........ 67@ 68 
City shipping extras. .. 8 00@840| Southern, white......... 72@ 75 
City trade and family | Rye—State and Canada... 98m 95 
gg MRI li at 9 00@11 £0 WOE coves cose Oe 
Southern bakers’ and fa Uats—New Black..... 51@ 53 
mily brands.......... 9 50@12 25! Chicago mixed.. 534%@ ~ 

Southern shipp’gextras.. 8 (0@ 875; White Ohio and State.. 54.9@ 5 
are 5 75@ 6 40, Barley--Western.. , 95@ 1 ff 
Corn meal— Western, sc 3400365] Canada West ......... 1 20 1 25 
Corn meal--Br’wine, &c. 3 85@ 4 00! Peas—Canada.. 1 122@ 1 49 


The movement in breadstuffs at this market i ial as tollow>;° 
-——RECEIPTS AT NEW YORK.—,—-—EXPORTS FROM NEW YORK. _— 











coos Same pam 1 BFE ——— 1872. 
For the Since time Jan. Forthe Since Forthe Since 
week. Jan.1. 1, 1272. week. Jan.1. week. Jan. 1. 
Flour, bbis. 32,223 149 511 172.276 32 212 Y771 «=—«17,566 80,406 
C0. meal, ** . 6.48% 15,246 9.91 3.084 12,303 3, 562 11.758 
Wheat, bus. 73.160  4f8 585 109,051 150.198 593.056 139,743 652,987 
4 * ~ 100,200 487,250 1,533,275 = 427 1,071,551 407,763 1,576,721 
170 670 900 nied 72,569 
Barley, 32,425 161,730 194,570 6, 200 peel, a be 
Oats ...... 95,175 66,481 424,9!6 "500 1,515 427 2.321 


The following tables, prepared for THE CHRONICLE by Mr. EF, 
H. Walker, of the New York Produce Exchange, show the Grain 
in sight and the movement of Breadstutis to the latest muil 
dates : 

RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
JAN. 20, AND FROM AUG. 1 TO JAN. 25. 


Flour. Wheat Corn. Oats. sarley. Rye 
bble. bush, bush. bush. barb. busb/ 
(1¢6 the.) (KOlba ) (56 }he ‘hee »(48'he > (BR Ihe, 




















Chicago... --—.-- «. 80,586 123,62 510.885 29 680 82.900 19,053 
Milwaukee...... sine De © 63a 8,.6°0 12,850 21.603 4,450 
Toledo...... itech tee wets 6.290 41.647 159,400 28,550 1.899 106 
Sa gesnuse 6,392 28,2335 55,551 15,995 5,360 ye 
Cleveland........... ee 3.500 19,950 25.900 9.05) 8.830 700 
i Sa 12,727 47,358 7,242 48,994 6,322 6,200 
ced Fence tsa000 seve at: » salad (hal alee bibiaee a > 5 bee 
i: <eitveeteose “Se 372,231 857.638 325.069 126,785 80,569 
Previous week... F181 466.951 858.625 310,436 101,838 34,087 
Corresp’ng week, "72. 68.876 189,764 1.209.915 275,529 87,180 33,909 
vin "71. [4,782 poner 720,819 136.611 41,784 22,624 
66 720. 81,293 = 1360 = 412,052 =. 197.237 )3=—- 45,063 19, 759 
" °69. 143,916 36 841.993 196.590 41,184 33.22 
e 68. 59.02¢ pod 391 820 933 199.474 5 12,632 


37, 
Total Aug. 1 to date. .2,727.382 31,571,268 30.631,340 12,832,989 6,668,569 1,141,350 
Same time 1871-72. —- aa% OSL 3,441,903 29,822, 331 16,468,181 5.133,471 2.094.940 
Same time 1870-71.. 58,320 29. 506 556 13,921, 587 11.648,000 4,525,239 1,067,642 
Same time 1869-70... 3 rift 813 $2,290,231 15,335,419 9,819,601 2,674,860 1,076,431 


* Estimated 


SHteMENTS of Flour and Grain from 
Toledo, Detroit, Cleveland, and St. Louis 
January 25, and from Dec. 28 to Jan. 25: 


Chicago, Milwaukee, 
week endirg 


for the 


Flour, Wheat, Corn, Oats, Barley, Rye 
Week ~~ a bbls. bush. bnoah.  buah, bnuah. bnsh, 
Jan, 25, i873. . 83,411 139,087 215,093 219.013 53,964 1.460 
Jan. 18, 1873. , 70,184 137.8 11 223.953 = 215.792) = 79.868 3,820 
Corresp’ng wee « "1872 62,722 33.357 524.934 47.487 7.02t 13,123 
Corresp’g week 1871. 63,305 31,506 454,992 55.4671 14,198 1,102 
Corresp’g week 1870. 69,217 88,297 95,024 28.488 15.357 $.505 
Tu tal Dec. 28 to date. 281,310 463.655 818.706 T14,{82 279542 22.719 
Same time 1872.. 247,82 124.975 1,745,530 374.210 114,736 47,54 
Same time 1871...... 227,788 133,501 1,087,495 202,582 90,755 9.694 
Same time 1870...... 239,829 393,689 359,452 137,165 40,405 17,531 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 





WEEK ENDING JAN. 25, AND FROM DEC. 29 TO JAN. 25. 

Flour, Wheat, Corn, Oats, Barley, Rye, 
At bb!s. bash. bush. bush. bush. bush, 

| fh RS ee 33,261 73,660 78,600 88,000 22.000 
DR kb cacehebtidse« 20.135 3,575 59,416 73,611 8.831 1,600 
ee 2,320 ; sate 3,009 2.400 ey 
Montreal....... a1 28 6.3 ast ilk 10.500 ieee 
Philadelphia........... 13,213 = 2,400 57,400 86,800 44,500 evei 
6 ane wane 21,158 8,000 178.000 25.000 sane 1,000 
New Orleans.......... 17,205 joa 57.284 27,59 aia aaa 
ete 114,420 143,935 430,700 304.370 = 87,83 2,600 
Previous week......... 131,054 186,330 407.015 334.185 T5705 1,075 
Week ending Jan.27,72. 155.397 124,086 1,033,915 283.527 40.578 8.555 
Total Jan. 1 to date. .» 431,011 773,165 1,402,110 1,240,999 385.363 7,225 
Do. same time 1872.. 539. 768 401,580 3,377,965 917 6l 306,434 16,497 


Tuk VIsiBLE SUPPLY OF GRAIN, including stocks in store at 
the principal points of accumulation at lake and seaboard ports, 





in transit by rail, and frozen in New York canals, Jan. 25, 1873 : 
Wheat, Corn, Oats, Barley, 
bush, bush. bush. bush. 
In store at New York and afloai.. .... 968.962 4,039,688 1,151,548 506,040 
RSS 9,000 18,200 92,600 206,000 
SIE III, 6, nnn aentneoed see 273,909 202,895 81,323 176,522 
ia store at Chicago®. .......ccecsccess 1,455,024 3,199,184 1,080,450 7, 768 
In store at Milwankee................. 1,105.00 29,000 192,000 95,000 
SS EERE 77.000 ibis pone pas 
Ug l,l NRE ies. 99,289 442,070 180.919 11,832 
am Gtere at: Dates... ....cccacccccsce 171.577 81,040 56,023 27,477 
Iu store at Oswego*. ................. 275,000 = 190.000 2,600 140,000 
Instore at St. Louis..... a céhs dieu -. 465,022 137,538 114,769 46, 191 
ee SO ane 7,794 55,589 57180 100.526 
In store at Toronto .... ....... sctewel T5862 1.4 55 2.563 68,625 
In store at Montreal........ sacbaiates 140,130 = E5206 56,200 9,677 
In store at Puiladelphia ............. 90,009 =250,000 = 110,000 20,000 
In store at Baltrmore ........... .... : 103,273 40,000 on 
Rail shipments for week,,....... cesee 189.087 215.093 219.013 51,964 
Amount on New York canals........ 52,120 164,457 85,200 78,138 
inwis dies: SVS eeeeeet sees §,855, 776 9,520,983 3,522,418 1,871,735 





rotalin tote and in transit Jan.18,°73 5,757,210 9,223.814 3,667,027 
Jan.11,73 5, "687. 820 9.352.318 3,686,679 


” 6 Jan. 4,73 5 658,267 9,394:519 3,504,719 oa 562 

v4 Dec. 28. °72 6 248.973 9.595.348 3.414,084 2.868.865 

- « Jan. 27,°72 16,950,083 10.47 3,150 6,601,998 2,035,829 
* Estimated. 





GROCERIES. 


Fripay EvEnina, Jan. 3l, 1843. 

The great difficulty that is experienced in moving goods about. 
the city and in the harbor is having the effect of curtailing busi- 
ness in all of the markets, and we have less activity to report 
than was noticed for a few weeks previous. There has been a 
fair inquiry for teas and molasses, but other goods have moved 
rather slowly, and sugars have shown an actual decline. Spices 
have been selling a little more liberally, with cloves very strong 
at an advance. In foreign and domestic fruits very little busi- 
ness has been done, and tle market is almost wholiy unchanged. 

TEA. 

The line trade in teas has quieted down somewhat during the week, and the 
movewuent for a few days toward the close has been on a not very liberal scale. 
Jobbers continue to buy to a moderate extent, their purchases being stimu- 
Jated more by the buoyancy of our market than by the actual requirements of 
their trade Holders of teas in this market are very firm, and on some grades 
the tendency of the market is rather in faver of sellers. New crop Oolongs 
are held with especial firmness at a shade ‘etter prices through the quotable 
range shows no alteration. Greens are selling in the better grades, aid bring 
full rates. Japans are rather quiet at the moment, but rule firm at fuli pre- 
vious rates. The general position of the market as regards stocks and afloats 
is fairly favorable, and hoiders show a determination to maintain the current 
raies which pay a moderate profit on the cost. We note sales of 9,000 half 
chests greens, 4,500 do. Oolongs, 1,000 do Japans, and several lots at auction. 

There have been no imports at New York the past week. The receipts 
indirectly hdve been 79 pkgs by steamer and 3,936 by rail overland. 

The following tavle shows the imports of Tea into the United States 
from January 1 to date, in 1873 and 1572: 


Black. Green. Japan. Tota’. 
Atlantic ports, 1873...1bs. L ox “8A 2,07 S54 2,142,509 5,865,593 
Atlantic ports, 1872....... 7 2'0u6, nid 915,45! 5,189,357 


The indirect receipts at Ne w ate, principaily overland receipts from San 
Francisco, have beer 9.!06 pk gs. since Jannary 1, against 14,766 ‘ast year. 

Imports at San Francisco for the year 1832, were 1,290,519 Ibs. of 
China and 2,349,464 lbs. of Japan tea. 

COFFEE. 

The business in the coffee market since our last report has been in marked 
contrast. to that of several preceding weeks, and has been something of a sur- 
prise to holders of the berry. The liberal movement of all grades from this 
market and the other ports into the interior, which hes been going on for 
some time past, was sufticient to supply retailers freely, and with their sales 
restricted for the past few weeks by unusual weather, the requirements of 
distributors have not been very pressing for some days. This fact, coupled 
with the high range of values, explains the dulness which has prevailed both 
on the Brazil and India grades. The market has ruled very steady, as there is 
comparatively little coffee of any description here to sell, and the pressure 
would not induce holders to accept any lower rates than are now asked and 
quoted, even if a positive offer on a good-sized lot were made. The Rio tele” 
gram which was received on Wednesday quoted no furiher advance, bu 
reported very light loadings, shipments and purehases for the United States, 
and would have been regarded as very favorable had there been any business 
doing. As it was, however, its effect was lost. The sales for the week so far 
as reported have been ona basis of last quetations, which we repeat. The 
transactions include 3,538 bags Rio, ex ‘‘Iuna,’’ 3,000 bags, the balance ex 
+ Empreza,”’ the latter in lots. At Baltimore, 5,500 bags ex * Yemoiden.” 

Imports at New York the past week have included 3,506 bags Rio, per “J. F. 
Erichsen,”’ 3.600 do. do., per * Sjogasten,’’ 4,000 d.. Santos, per ** Rosario; 
12,509 mats Java, per “ Rocket :* 2.978 bags Laguay ra, per ** Jehn Boulton ; 
550 do. St. Domingo, per ** M. E. Higgins’ and ** Peric,”’ and $3 do. pone wine 

The stock of Kio Jan. 30, anu the linports since Jan. 1, 1873, are aa fulluws? 

New Phila- Balti- New or Gal- 
a 


In Bags. York. delphia. more. Orieans. . Vveston. Tota!. 
egnceesescoeeccesese 38 532 -- 34,126 Dios 1,500 1 O00 52,1°8 
Same date ae ea 79,83 iain 1,420 omen 6,087 5.4 0 87,690 
Ynports. sbedeaees onetecen 69 S40 S00 43,603 87°68 7,108 8,200 169,i29 
i SE 53,807 4,042 34.723 26,358 8,000 S,212 135,178 


Of other sorts the stock at New York. Jan. 30, and the imports at (be seven: | 
ports since January 1, 1873, were as follows: 


—New York— Boston. Philadel. Balt. N. Orle’s. = 

In bags stock. import. import. import. import. import. 5&5 
Java and Singapore a #2,129 *S40i8 *16,811 . cece jae = Se 
COO so ccccteccccesences 11,472 sees “443 ove Ee 
Marcaiibo Se 42 10,756 andl dten a 
DT sréneeeodsooes 2,956 2973 sete $33 ex 
St. "Doiningo De eaeaaibiatd ies 1 692 sani o 
Other.. sdiwiie-eneiaxe saree : 16 LOU ea 
TE nedeinsndecedocee 18.!<4 61.430 16,91! 1,216 was ae 79.6387 
Same time, Gian .oneets iG215 33,591 5,233 pe 1,658 1tv 38,659 


® ~ * Includes mats, &c., reduced to bags. t Also, 62,185 mats. 


SUGAR. 
The demand from refiners remains light, 

during the past week have been small in the aggregate. The sales are mainly 
of box sugars, with some bags selling, but very little doing in hhds. Cuba 
sugars are quoted on a basis of 9@9\c. for fair to good ; but this range is 
wholly nomizml in the absence of trade, and the transactions in Centrifugal 
and Clayed sugars, which have moved to a moderate extent, show a lower 
range. We reduce quotations ‘gc. on all grades, though some parties are 
still quoting Cubas at nomirally unchanged figures. Refined sugars have 
been seliing fairly in view of the general dulness in groceries, but the move- 
ment has not been sufliciently active to prevent a softening of the market, 
and we shade quotations a fraction from those given in our last report. Hards 
are down to 12@124,c., while softs show a fair degree of steadiness at l1y@ 
115,c. for standard A’s. The sales since our last include 172 hhds. Demerara, 
93,@103¢c.; 380 hhds. and 200 boxes centrifugal, 9@9%c.; 4.050 boxes clayed 
and centrifugals, 85,@10}c.; 309 hhds, Porto Rico, 93¢¢.; HO bhds, Cuba, Pye, 
160 do. new de. 835 @%c.; 4,500 bags Pernambuco, &\e. 


and the sales in this direction 
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Imports at New York and stock in first bands Jan. 30, were as follows: 








Cuba. Cuba. P. Rico. Other. Brazil.Manila,&c.Melado 

bxs.- *hhds. *hhds. *hhds bags. ags. hhds. 
Imports this week.. 2,692 672 See 1,048 10, 550 23,460 417 
since Jan. 1. 13,933 £,595 1,339 5,496 78 935 108,945 1,699 
* sametime,’72 17,439 1, 247 whee 4,737 19,210 83, 189 116 
Stockin firsthands. 43,534 19,608 123.267 B72 
e time | inns ot 17.77% 15,944 182,392 1,228 
1871: .... 38,i&% 21.278 831.226 1,079 

MIOLASSES,. 


The offerings having embraced a little more desirable stock for boilers ther, 
have been some transactions closed in foreign grades of molasses, the prin_ 
cipal business being tie eale of new Cuba, recently arrived, and the first of the 
crop that has been received here. The cargo consisted of 351 hhds. and 37 tce., 
all suitable for boiling, which were placed at 30c. The movement in foreign 
descriptions has also included a‘cargo of Porto Rico, and a considerable 
amount of English Islands has ‘been taken out in trade lots. The range o¢ 
prices on these goods is well sustained, and shows no quotable change from 
previous rates. The demand for domestic continues liberal, and sales have 
been effected at full former values, as high as %5c. having been realized on 
auction lots. There is but little margin on shipments from New Orleans, the 
prices there, it is said, being pretty well up to our market. Syrups continue 
in liberal demand, with sugar stock selling mostly to the South, and but little 
remaining here to dispose of. Molasses syrups are scarce, and are very firmly 
held at 22c. for bbls. and 18@19c. for hhds., with no sales here. The transac- 
tions since our Jast foot up 351 hhds. and 37 tcs. new crop Cuba, for boiling, at 
30c., 180 hhds. Porto Rico at 45@5ic., in lots, and about 1,500 bbls. New 
Orleatis, to the trade. at 65@75c. 

The receipts at New York, and stock in first hands Jan. 80, were as follows: 


eee | 
re 


THE DRY GOODS TRADE. 


FRIDAY, P.M., Jan. 31, 18%3 


There has been a fair demand for full packages of dry goods 
during the week, but heavy shipments have been prevented by 
the almost impassible condition of the streets. Orders from 
buyers in the more remote localities who have not yet visited the 
market in person are coming in toa fair extent, but these are 
delayed somewhat by the storm which has blockaded many of 
the Western railroad lines. The same cause has delayed collec. 
tions, but aside from this there has been a fair degree of freedom 
in the receipts, and the general features of the market are as 
favoraLle as for some time past. Resident buyers for out of 
town houses buying largely have begun their purchases, and are 
making selections of fair amounts for opening their spring stocks, 
Local jobbers are also taking staple goods in considerable 
amounts, and the aggregate movement from first hands is fully 
up to the average for this period of the year. The market con- 
tinues strong on all lines of cotton goods, with the general tone 
favoring sellers. Woolens ate strong, though the distribution is 
not very active in any class of goods, owing to the extreme and 
unusual caution that all buyers are exercising in the matter of 












































Cuba, P.Rico, Demerara, Other n.o-| Spring purchases. The prospects continue favorable for a full 
-_ + . . . >. 
Imports this week... . eleties sacued nbds, —“bhds wisi business during the spring season, and holders of goois are very 
= Sametimelgiiec: Me | atta | Hopefall. 
Btock in Set n 1,001 1.673 73 Sane DomEstTic Corton Goops.—The demand from the trade for 
‘ ‘ , . 
° “ game time 71 5,186 17 1,325 4,00 | full parcels of dry goods has run mainly on brown cottons, and 
Imports of Sugar & Molasses at leading ports since Jan, 1.( the sales of the more popular makes of these fabrics have been on 
The imports of sugar (including Melado), and of Molasses at the leading ports | ® fairly liberal scale. The agents for all of the most favorably 
from January 1, 1873, to date, have been as foliows: known brands continue to report their goods as sold fully up to 
ee a ee atone —Morssees. ~ | the production, and many have been unable to keep pace with 
173. 1812. 1858. 1872. 1873. 1872. 1878. 1872. j i j ive capaci 
New York .... 13,932 17.439 32,939 6.109 157.8 336 mr? 1636 im their orders, which have been in excess of the productiv pacity 
pei ae, ee -— aa. 887 83: | of the mills. Pricesremain very strong on all grades of unbleached 
Baltimore...... oe: ee ee a ee 563 | cottons, and are wholly unchanged since our last report. Bleached 
New Orleans. 235 2,46 212 joke nee doth 84 Bin 4 7 o hit 
— i vee - -—— —— -——| goods have been selling freely in the fine and medium grades: 
Total........ 26,192 28,916 19,1SC $ 12,875 405,157 225,893 3,169 2,220 : PRO ; ‘ ; 
which are going into distribution here and in the interior, and 
> Rbsaden nuit : = pe epee idea ces are also wanted by shirt makers, who are at present busily 
nciudces JasKe's, &c., reduced. ’ 
WHOLESALE PRICES CURRENT. engaged. Fine heavy goods are tending upward in consequence, 
Tea. and there has also been an improvement on wide sheetings to the 
aE ep ertar es a & 2 & eS Me Mo 2S. a @ % | extent of 2ic per yard. Theentire list is buoyant without general 
do Ex. fine;to finest.... 7 @ 80 do x.l.tofin'’st ....@.... | change. Prints have been offered in more liberal assortments, and 
Zoung See, Com.to fair. 33 @ 45 anes: tieee Com.totair.. 8 @ 45 ‘ : f 
Super.tofine. 53 @ 7 do Sup’rto fine... 50 @ 65 | there hasbeen a consequent improvement inthe trade in medium 
os Ex.finetofinest 8) @1 05 d Ex.{.to finest. 70 @1 05 . , . 
Gunpowder Com tofair... 43 @ 6? | Oolong, Common tofair,... 32 @ 18 colorings. Light effects are also selling moderately, but the 
to fine.. 65 @ o Superior to fine.... 41 @ ’2 . : ° tnlv } hirti it bei ] 
ao I x. fine to finest. £0 @t 15 = &x fine to finest... « wics | movement in these styles is mainly in shirtings, it being rather 
v1 oO r ouc t - = o> : . ° 
Es 3 a. fine ....... 53 @ do "Bup'rto. =  @ 55 |early for any important demand for very light dress prints. 
Sr: we we do Ex. f. to finest. 68 @1‘5 | Quotations are unchanged and remain very firm. The Pacific 
Coffee. : . ‘ 
Mills have opened their spring styles of lawns, percales and cret- 
Rio Prime ..........+. ---£0'd. 20 @20% | Native Ceylon....... oes Old, . F . F 
do good ALERT AS gold. 1K 0s | Marace aioe adidiinibtdkeial sola: 3 cis onnes, and are displaying some very choice effects, which have 
ceteleebeode coesposese y ° @ i 4 Sus suedééboceute sud fay ‘ . ’ 
ao ordinary. ian gold. isha! | | Si Domingo..... eR CES 2 gold: ~ > Seta already been liberally taken up by the better class of trade. Col- 
ava, mats and bags......gola. ( inschscdeatseonnn gold, 18 @19 ; j , 
Java mats, brow: ...... gold. 2i @B%IMocha.... 220002222772ZZigold. ....@... | red cottons are not in very liberal supply and rule steady, but 
Sugar. are generally quiet. 
Cuba, inf. to com. refining.. 8 @ && ; Havana, Box, white............ ll @U1¥ —_ . 
= fair to good refining... 9 . a) | oe “wane tees =, $e 4 DomEsTIC WOOLEN Goops.—The principal buyers during the 
do faint plea grocery bs . NS 9% | Brazil, Dag6.....--+.000+ese000. : @ 9" past week have been the clothiers, who are getting their require 
° i 27 | ies ee ee ,) , : e ° 
do Sentritugal, hhds. & 94610 | White Sugars, A............cs00 «.. *2i1x | ments pretty well filled and are purchasing rather less liberally 
to a ed clcanaiiinee = él 4%) ey do 4 saias CS Giz at the close. Low grades of all wool cassimeres and cotton warp 
N Si4 %, Yellow sugars....... eeeeeecee ee Ld s e,4e 
x ~ cant r ‘do i0 t to 13. one 9% —— celilinai atid 12 Bion goods are selling to a fair extent, but the better qualities are slow 
do do do 13 t015.. 291%@10% | Powdered..........ccccocccccccess 12 @12% sat wt : : : 
do do do 16 to 18. 104@lix | | Granulated .......72 KON Oine of sale. The current sales and the distribution up to this time 
do 53 a. have been below the average for January, and holders are some: 
cieiiniteiemien died gall. «as ae Clayea 0 en what disappointed in the month’s business. The severe weather 
eceeree ” ‘ Toe e eee EEOLIOCOOOOOOO “« ~ . 
STD i: anhncuisdideeblpied oil 28 @35 | Cuba centrifugal... ideniaaniall 17 @19 |that has prevailed all over the country is undoubtedly the cause 
Cuba Muscovado... seccceoneees z2 @30 | English Islands.................30 @ : . 
Rice of this dulness, in a great measure, and holders are hopeful for 
Baagoon dressed, gold in tond 34%@ 3% | Carolina.......ccccccsescsooree 8 @D | better trade during February, but the prospects are less encour 
Spices. aging for an advance in rates. Manufacturers are endeavoring 
Doria, in cases...g01d Ib. 22 @ 27% Popper, | Beg Sm wold) 2 e 13 | to effect a combination for the purpose of reducing the production 
3818.in m ° . . ° 
Ginger, Race and At (gold) | Ke i1% nneo. is bond. (gold) -2+-@ 2x one half for ninety days, with a view to depressing wool and 
90900880 sevcceces 40 G% VON... 6. 9 . . ° 
Notmegs CORKS noes 2 @ _[Cloves....-..4.05. i. ae 21 “es a advancing goods. The latter result might be attained, but there 
“t nang...... n bon 0 l " . : . , 
2 cases — * "| Clovestems.... ..... do .. had ... |i8 no prospect that the combination will be really formed. 
Fruits and Nuts. Worsted dress fabrics for the spring trade are being freely offered 
Maisins,Seeaiess, nw # fraili50%@ ....: African Peanuts...... coevese ceeeB@ ose 
“do ‘Layer, 1272, ® box.2 00 @ 2°45 : Filberts,Sicily........-..... " 433 313i; | and open very firm. 
+4 Valencia, # 4g re at Walnuts’ Bordgonx iseoaale i He 1058 j j 
‘ ao Loose Muscatels....2 “ues SU. . Macaroni, , Ltalian..-..-..., lk@ 12% FOREIGN Goops.—Importers have been engaged = nig 
FATT AMRGS, MEOW .ccccccoce ° if DOMESTIC DRIED FRUITS. ; ; ; j ; } 
jitron, Leghorn (new)... si"@ 33° | Apples, Btate.....+-+-. #D. ; }their spring stocks in order, but their business during the wee 
Pranes,,French ..........00. l@ 18 D>: Mined conpgaeader @ ® {has not been very liberal and there is but little to record in con- 
Prunes, Turkish, old........ ieee. eews Be. _. Sees oped ocee 4 . . ° . yr . , 
do BOW..:005.8 @....' €0 Southern, good.... 5 @ 6 |nection with the trade in foreign fabrics. The winter is too 
pce h 2 eee eae dicate 6{@ 6K} dO  PpFiMe.....ccccccccce 7@ 32 ‘ 8 : 
4 Ci SRD cee eM ; do sliced: new.. =. 9 @ 11 | severe yet for any activity in spring goods, and jobbers have 
ant« ; a ovccsess @& "e 5 PERSE cc ccdccssccese _ . > . ° 
Amends, Langu: JOC... 20 . 51 oo» unpared,qre&hive 44@ 6 delayed displaying their spring assortments in consequence. 
da RIFAKONS.....00. X : ACK DEFTICE....ccccccccccces . 
to Ivica. jache si 184@ 19 Cherries. itted sates ears 2 @ 23 Late in the week there have been more western buyers here, but 
de cily, soft she ms aensiit , Se 4 p . 
49s Bheljed. Sicily... 80 @ 3t Hickory Nuts... 2.2 # ‘bush. .. j $3 .... | they have not begun to operate as yet. Quotations, where they 
“ta maper Rhat eseere +46 eeee Hy ¢ tS... Cc eee* ¢ 4 + ; 
Seraines - 7 i. i. * @ it | Peanuts, Vag ea toiney ol} 3 a have been established at all, are very firmly maintained, but in 
arcinw Qi, Dox. % ives °° pee => NE ae 6 obie ae 
rugiINale LEW... woe UL @ Li 4 rv Wil.g'd to hesi de. 1 @} the absence of sales goods are not quotable, 
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Financial. 
SOUTH SIDE R. R. 


LONG ISLAND. 


First Mortgage Bcnds, 


(EX TENSION,) 


FOR SALE BY 


JACOB R. SHIPHERD & CO., 


B nkers, 
- 24 BENGE STRET, 


Pamphlets and all Particulars upon Applicatior. 





S. W. LAPSLEY. J. E. BAZLEY 
LAPSLEY & BAZLEY, 
47 EXCHANGE PLACE, NEW YORK. 
Stock & Gold Privileges a Speciality. 


“Stock Privileges.”—$100 and commission will 
purchase a first class contract, giving you the 
privilege of calling or delivering (i. e., being 
* long” or “short,”) 100 shares of any active 
stock, at any time in 30 or 60 days. $125 and 
commission will purchase an Al contract (same 
time and terms as stocks) on $50,000 American 
gold coin. These contracts, known as ‘ puts” 
and ‘‘calis ” are now used by many operators in 

reference to speculating on a margin, as no 
further risk or outlay is incurred beyond the 
amount you decide to risk, and they are the very 
best mode of operating for those who are “ out of 
town,” or **up town.” “Privileges” can be had 
from 100 to 10,000 shares of stock, or $10.000 to $1, 
000,000 gold. For further particulars wrive or 
send for our “ Explanatory Circular.” Settle- 
ment to be made at time of purchase, or on our de- 
livery of the contracts to your agents or bankers 
in New York. All “ puts” and “calls” negotiat- 
ed by us are signed by bankers and brokers of 
acknowledged responsibility and credit. We 


are executing orders from ail the leading cities in ~ 


the United States. 








——— —= | 
Marquand, Hill & Co., 


No. 37 WALL STREET, NEW YORE. 
Members New York Stock Exchange. 
_ Stocks, Bonds and Gold bought and sold on commis- 


se Marquand & Hill, 


BANKERS AND BROKERS, 


No. 18 Devonshire St., Boston, 
Stocks, Bonds andGold Bought and sold on com- 
mission ; collections made; Business Paper Ne- 
gotiated. 


Gib.on Casanova & Co., 


BANKERS, 


No. 59 EXCHANGE PLACE. 

STOCKS, BONDS, GOVERNMENT SECURI- 
TIES, FOREIGN EXCHANGE and GOLD bought 
and sold on the most favorable terms. 

INTEREST allowed on deposits either in Cur- 
rency or in Gold, we og to check at sight, the same 
as with the City Banks. 

Ai- VANCES made on ail markctable eecurities. 

CERTIFICATES of Deposit issued bearing iuter- 





est. 
COLLECTIONS made at all points of the UNION 
aud BRITISH PROVINCES. 


Knob'‘auch 


& Lichtenstein, 


BANKERS, 
37 Bro.sd stree , New York. 





Draw Bills of Exchange and Issue Letters of Cre- 
dit on ai! principal cities of Europe. 
Open Credits on Shanghae and Yokohama 
Telegraphic transfers made. 
Special Partner.—DEUTSCHE BANK, A. G. Berlin. 


Levy & Bora, 


20 BROAD ST., 
Brokers and Dealers 
IN 


SOUTHERN SECURITIES, 
—_—-Oo-— 


LOANS NEGOTIATED, 














Finan: ial. 





TH E 
German American Bank, 


Cor. Broadway and Cedar St., 





Cr PITAL, oS 2S: 68. Uwe @ $2,000,000 


DRAWS BILLS OF EXCHANGE and issues LET- 
a CREDIT available at all principal places 
abroad. 


Accounts of Merchants, Bankers, &c. solicited. 
O. H. SCHREINER, Cashier. EMIL SAUER, Pres. 





SOUTTER & Co. 


BANKERS, 
No. 53 WILLIAM STREET, NEW YORE. 


Dealers n Bills of Exchange Governments, Bonds, 
Stocks, Goid, Commercial Paper and all Negotiable 
Securities. 

Interest allowed on Deposits subject to Sight 
Draft or Check. 

Advances made on approved securities. 

w sees facilities for negotiating Commercial paper. 
Collections bith inland and foreigh promptly made. 

Foreign and Domestic Loans Negotiated. 


Baldwin & Kimball, 


BANKERS AND STOCK BROKERS, 
i4 Wall Street, New York. 
Interest Allowed on Deposits. 


T. B. BALDWIN, G. 8S. KIMBALL. 
Member N. Y. Stock and Gold Exchange. 








Cammann & Co. 


Bankers and Brokers. 
8 Wall Street, New York. 


Transact a GENERAL BANKING BUSINESS, and 
ive particular attention to the PURCHASE and 
SALE OF GOVERNMEET, SLrATE, AND 

RAILROAD SECURITIES. 

a Deposits received, subject to check at 
sight. 


Robins, Powell & Co : 


BANKERS, 
NO. 10 WALL STREET, NEW YORE. 


Government Securitics, Gold, Stocks, and Bond, 
bought and sold on Commission. 
Deposits received and interest allowed. 


M. K. Jesup & Company, 


BANKERS AND MERCHANTS, 
59 LIBERTY STREET, 











| Negotiate 

Bonds and Loans for Railroad Cos. 
Contract for 

Iron or Steel Rails, Locomotives, 


Cars, etc. 
And undertake 


All business connected with Railways. 


Locxwoop & Co., 
BANKERS. 
94 BROADWAY. 


Transact a General Banking Business. includ- 
ing the purchase and sale of Government and 
State Bonds, Railroad Stocks and Bonds, and 


other securities, on commission. 








ESTABLISHED - - - - 1825. 


SEARS BROTHERS, 


STEAM 


PrinTERS & STATIONERS, 


45 WILLI:M STREET, 
(One door from Wall) 
AND 
$2 LIBERTY STREET, 
(Near the Post Office.) 
New York. 


We execute the best work at very reasonable 
prices. Careful and tasty proofs given and work 
promptly delivered. 





Give Us a Trial, 











> <r 


Insurance. 





OFFICE OF THE 


Pacific Mutual Insurance 


COMPANY. 
No. 119 BROADWAY, 
‘NEw YorK, January 20, 1873. 

The following Statement of the affiirs of the 
Company is published in conformity with the re. 

uirements of Section 12 of its charter: 
utstanding Premiums, January 1, 1872 $135,328 6g 

Premiums received from January 1 to 
December 31, 1872, inclusive.......... 672,365 08 
_Total amount of Marine Premiums. $808, 693 "6 
This Company has issued no Policies except on 

Cargo aud Freight for the Voyage. 


No Risks have be n tak«n upon Hulls 
of Veasels. 


Premiums marked off as earned during 

the period asavove. =. ........... .. $708,297 99 
Paid for Losxes and Expenses, 

less Saving-, &c., during 

the same period . ......... $619.770 90 
Return premiums ............ 37,569 00 


The ‘ ompany hus the following 
A*se 8: 
Cash in Bank.......... ... $92.641 62 
United Stares and other Stocks .469 517 95 
Loans on Stocks Drawing In- 
Di ccensbesetnenebes x0 ... 195,450 00 , 
$757,609 57 





Premium Notes and Bills Re- 


ae See 263,908 14 
Subscrip'ion Notes in Advance 

Se  scbecce%- —eréc 19,000 00 
Re-Insurance and Claims due 

the Company, estimated at... 80,51. 8 





Total Assets............. $1,023,091 59 

SIX PER CENT INTEREST on the outstanding 

Certificates of Profits will be paid to the holders 

thereof, or their leg1l representatives, on and after 
Tuesday, the 4th day of February next. 





TRUSTEES. 


Jobn K. Myers, William Leconey, 


H. B. Claflin, Adam T. Bruce, 
G. D. H. Gillespie, Albert B. Strange, 
C.E Milnor, A. Agustus Low, 


Martin Bates, 

A. C. Richards, 
A.S. Barnes, 
Wm. T. Blodgett, 
John A. Bartow, 
Alex. M. Earle, 
W. M. Richards, 
H. C. Southwick, 
Francis Moran, 
Wm. Hegeman, 
James R. Taylor, 


Francis Payson, 
Jehial Read, 
John R. Waller, 
William A. Hall, 
Theo. W. Morris, 
S. C. Southmayd, 
Thos. B. Merrick, 
George A. Meyer, 
Ferdinand A. Boker, 
Walter H. Lewis, 
George W. Smith, 
Henry D. Rolph. 
JOHN K. MYERS, President, 
WM. LECONEY, Vice-President. 


THOMAS HALE, Secretary. 








Miscellaneous. 
WM. J, WILCOX & CO., 
PRIME 


LEAF LARD STEARINE 


AND 








LARD OIL, 
Washington, Vestry & Greenwich Sts. 


SALES OFFICE : 


59 BEAVER STREET, 
NEW YORK. 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers In 


COTTON SAIL DUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING. RAVENS DUCK, 
SAIL TWINES, &c., “ ONTARIO” SEAM- 

LESS BAGS, “ AWNING ” STRIPES. 


Also, Agents 


UNITED STATES BUNTING COMPANY. 
A full supply all widths and Colors always in 


stock, 
No. 142 Duane Street. 
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